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ABSTRAK 

Penelitian ini bertujuan untuk menguji Pengaruh Kebijakan Kas, 

Likuiditas, Leverage, Earning Per Share dan Ukuran Perusahaan terhadap 

Kebijakan Deviden yang diukur dengan Dividend Payout Ratio, pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesiadengan periode pengamatan 

tahun 2014 sampai tahun 2017. Teknik sampling yang digunakan adalah 

menggunakan data panel sampling sehingga diperoleh jumlah sampling n 40 

kali.Analisis menggunakan regresi linier berganda terhadap 10 perusahaan yang 

diambil, secara purposive sampling di Bursa Efek Indonesia melalui data 

sekunder Indonesian Capital Market Directory (ICMD). Hasil penelitian 

menemukan bahwa secara parsial, variable independent (Cash Ratio, Debt to 

Total Asset Ratio,Earning per Share dan Ukuran Perusahaan) berpengaruh 

terhadap DPR. Variable yang paling dominan berpengaruh terhadap Deviden 

Payout Ratio ( DPR) dengan nilai signifikansi F sebesar0,031> 0,05.Nilai adjusted 

R square yaitu sebesar 23,3% sedangkan sisanya sebesar 76,7% dipengaruhi 

factor lain yang tidak dimasukkan ke dalam model analisis regresi. 

Kata Kunci : Kebijakan Kas, Likuiditas, Leverage, Earning Per Share dan 

Ukuran Perusahaan. 
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ABSTRACT 

 This research aims is to analized the influence of Cash Ratio, Current 

Ratio, Debt to Total Aset  (DTA), and Earning Per Share (EPS) to the  Devidend 

police, which measure by Dividend Payout Ratio, to the manufacture company 

listed in Jakarta Stock Exchange, with the period of research is 2014 to 2017.  

The samples were collected panel data and it has resulting n = 40. 

The analysis model is using linier regression analysis to 10 go public corporation 

selected by purposive sampling method in Indonesian Stock Exchange with 

secondary data of Indonesian Capital Market Directory (ICMD). 

The research result partially found, that independent variable ( Cash Ratio, 

Current Ratio, Debt to Total Asset Ratio, and Earning per Share ) are influence to 

the Devident Payout Ratio, and according to Cash Ratio is significant domination 

influence to the Devident Payout Ratio. 

The research stimultant results is variable independent are influence to Divident 

Payout Ratio with significanty result of F 0,031 > 0,050. 

The adjusted R square (R2) value is 23,3 % mean while the others are 76,7 % 

influence by the other factors which is not included to the alalysis linier 

regression model. 

 

Key words : Deviden Payout Ratio, Cash ratio, Current Ratio, DTA, EPS and 

Company Size. 
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