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ABSTRAKSI 

Kebijakan dividen adalah kebijakan untuk menentukan berapa besar 

keuntungan yang harus dibayarkan dalam bentuk dividen kepada pemegang saham 

dan berapa banyak yang harus disimpan dalam bentuk laba ditahan untuk 

diinvestasikan lagi oleh perusahaan .  

Penelitian ini bertujuan untuk menganalisis pengaruh Collateralizable asset, 

Investment Opportunity Set, Institusional Ownership, dan Pertumbuhan Perusahaan 

terhadap Kebijakan Dividen pada perusahaan sub sektor kontruksi non bangunan 

yang terdaftar di Bursa Efek Indonesia periode 2014-2018. Data yang digunakan 

dalam penelitian ini berupa data sekunder dari Laporan keuangan masing-masing 

perusahaan. Metode pengambilan sampel dalam penelitian ini ialah Purposive 

sampling, sampel yang digunakan sebanyak 3 perusahaan dari 10 perusahaan yang 

menjadi populasi. Metode analisis yang digunakan adalah analisis deskriptif dan 

analisis regresi linear berganda dengan SPSS versi 23. 

Berdasarkan analisis data, secara parsial hasil penelitian menunjukan 

Collateralizable asset, Investment Opportunity set, Institusional Ownership, dan 

pertumbuhan perusahaan tidak mempengaruhi dalam Kebijakan Dividen. Sedangkan 

hasil penelitian secara simultan Collateralizable asset, Investment Opportunity set, 

Institusional Ownership, dan pertumbuhan perusahaan  menunjukan juga hasil yang 

tidak berpengaruh terhadap kebijakan dividen.   

   

Kata kunci: Kebijakan Dividen, Collateralizable asset, Investment Opportunity 

set, Institusional Ownership dan Pertumbuhan Perusahaan. 
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ABSTRACT 

 

Dividend policy is a policy to determine how much profit must be paid in the 

form of dividents to shareholders and how much should be saved in the form retained 

earnings to be reinvested by the company.  

This study aims to analyze the effect of Collateralizable Assets, Investment 

Opportunity Set, Institutional Ownnership and Company Growth on Dividend Policy 

in non construction sub sector companies listed on the Indonesia Stock Exchange 

period 2014-2018. The data used in this study are secondary data from the financial 

ststements of each company. The sampling method in this study in purposive 

sampling, the sample used by 3 companies out of 10 companies that are the 

population. The analytical method used is descriptive analysis and multiple linier 

regression analysis with SPSS version 23. 

Based on data analysis, the research result partially show that Collateralizable 

assets, Investment Opportunity Sets, Institusional Ownership and copany growth do 

not affect Dividend Policy. While the result of simultaneous research 

Collateralizable assets, Investment Opportunity Set, Institutional Ownership and 

company growth also show results that have no effect on dividend policy. 

 

Keywords : Dividend Policy, Collateralized Assets, Investment Opportunity Set, 

Institutional Ownership and Company Growth. 

 

 

 

 



 

viii 

DAFTAR ISI 

 

Halaman  

HALAMAN JUDUL  ..............................................................................................  i 

HALAMAN PENGESAHAN ................................................................................  ii 

MOTTO DAN PERSEMBAHAN ........................................................................  iii 

KATA PENGANTAR ..........................................................................................  iv 

RINGKASAN/ABSTRAKSI  ...............................................................................  vi 

DAFTAR ISI .......................................................................................................  viii 

DAFTAR TABEL  ................................................................................................  ix 

DAFTAR GAMBAR  .............................................................................................  x 

BAB I. PENDAHULUAN  .....................................................................................  1 

BAB II. TINJAUAN PUSTAKA ..........................................................................  10 

BAB III. METODE PENELITIAN ....................................................................... 27  

BAB IV. HASIL DAN PEMBAHASAN  ............................................................  40 

BAB V. KESIMPULAN DAN SARAN ...............................................................  77 

DAFTAR PUSTAKA  ..........................................................................................  80 

LAMPIRAN  .........................................................................................................  82 

 

 

 



 

ix 

DAFTAR TABEL 

Halaman  

1.1.    DATA PEMBAGIAN DIVIDEN  ................................................................  5 

3.1     DATA POPULASI .....................................................................................  32 

3.2     DATA SAMPEL .........................................................................................  33 

4.1.    PROSEDUR PENARIKAN SAMPEL .......................................................  41 

4.2.    DAFTAR SAMPEL  ...................................................................................  41 

4.2.1. PERHITUNGAN DIVIDEND PAYOUT RATIO .....................................  49 

4.2.2  PERHITUNGAN COLLATERALIZABLE ASSET  .................................  50 

4.2.3. PERHITUNGAN IOS  ................................................................................  52 

4.2.4. PERHITUNGAN INSTITUSIONAL OWNERSHIP .................................  53 

4.2.5. PERHITUNGAN PERTUMBUHAN .........................................................  55 

4.3.1.  DATA STATISTIK DESKRIPTIF  ............................................................ 56  

4.3.2.1  HASIL UJI NORMALITAS  ...................................................................  60 

4.3.2.2  HASIL UJI MULTIKOLINEARITAS ....................................................  62 

4.3.2.4  HASIL UJI AUTOKORELASI ...............................................................  65 

4.3.3.  HASIL REGRESI LINEAR BERGANDA  ............................................... 66 

4.3.5. HASIL UJI F  ..............................................................................................  69 

4.3.6.  HASIL UJI R..............................................................................................  70 

 

 



 

x 

DAFTAR GAMBAR 

 

                                                                                                                  Halaman  

KERANGKA PEMIKIRAN TEORITIS  .............................................................  22 

HISTOGRAM .......................................................................................................  59 

UJI NORMALITAS P-PLOT ...............................................................................  59 

SCATTERPLOT ...................................................................................................  63 

 


