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ABSTRAK 

 

 

       Penelitian ini dilakukan bertujuan untuk menguji dan menganalisis pengaruh 

kepemilikan institusional, kepemilikan manajerial, kebijakan dividen, likuiditas, 

dan growth opportunity terhadap kebijakan hutang. Objek penelitian ini yaitu 

perusahaan sektor perdagangan, jasa dan investasi yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2014-2018 secara parsial maupun simultan. Sampel yang 

digunakan dalam penelitian sebanyak 118 perusahaan dengan pengambilan 

sampel menggunakan metode purposive sampling. Teknik analisis yang dipakai 

yaitu analisis regresi linear berganda dan diolah dengan program SPSS. 

Berdasarkan hasil penelitian ini menunjukkan bahwa secara parsial kepemilikan 

institusional tidak berpengaruh terhadap kebijakan hutang. Secara parsial 

kepemilikan manajerial tidak berpengaruh terhadap kebijakan hutang. Secara 

parsial kebijakan dividen tidak berpengaruh terhadap kebijakan hutan. Secara 

parsial likuiditas berpengaruh negatif terhadap kebijakan hutang. Secara parsial 

growth opportunity berpengaruh positif terhadap kebijakan hutang. Secara 

simultan kepemilikan institusional, kepemilikan manajerial, kebijakan dividen, 

likuiditas, dan growth opportunity berpengaruh terhadap kebijakan hutang.  

 

Kata Kunci : Kepemilikan Institusional, Kepemilikan Manajerial, Kebijakan 

Dividen, Likuiditas, dan Growth Opportunity, Kebijakan Hutang 
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ABSTRACT 

 

 

       This research was conducted with the aim to examine and analyze the effect 

of institutional ownership, managerial ownership, dividend policy, liquidity, and 

growth opportunity on debt policy. The object of this research is the trading, 

service and investment sector companies listed on the Indonesia Stock Exchange 

(IDX) for the 2014-2018 period partially or simultaneously. Samples used in the 

study were 118 companies with sampling using a purposive sampling method. The 

analysis technique used is multiple linear regression analysis and is processed by 

the SPSS program. Based on the results of this study indicate that partially 

institutional ownership does not affect forest policy. Partially managerial 

ownership does not affect forest policy. Partially dividend policy does not affect 

forest policy. Partially, liquidity has a negative effect on debt policy. Partially, 

growth opportunity has a positive effect on debt policy. Simultaneously 

institutional ownership, managerial ownership, dividend policy, liquidity, and 

growth opportunity affect the debt policy. 

 

Keywords: Institutional Ownership, Managerial Ownership, Dividend Policy, 

Liquidity, and Growth Opportunity, Debt Policy. 
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