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ABSTRAKSI

Penelitian ini bertujuan untuk mengetahui apakah terdapat perubahan
terhadap harga saham pada periode sebelum dan sesudah ex-dividend date dengan
adanya pengumuman dividen pada perusahaan Indeks LQ45 yang terdaftar di
Bursa Efek Indonesia. Penelitian ini termasuk jenis penelitian event study.
Pemilihan sampel dalam penelitian ini menggunakan metode purposive sampling
dari 45 perusahaan Indeks LQ45 yang membayarkan dividen selama periode
penelitian dari tahun 2019 sampai 2020 sehingga diperoleh sampel sebanyak 28
perusahaan. Periode pengamatan selama 10 hari sebelum dan 10 hari sesudah ex-
dividend date melalui uji non parametik Wilcoxon dapat disimpulkan bahwa hasil
penelitian terhadap perubahan harga saham sebelum dan sesudah ex-dividend date
terdapat perbedaan yang signifikan terhadap harga saham sebelum dan sesudah
pengumuman dividen pada perusahaan LQ45 yang tercatat di Bursa Efek
Indonesia periode 2019-2020. Hal tersebut ditunjukkan dengan hasil perbedaan
harga saham sebelum dan sesudah pengumuman dividen yang memperoleh nilai
signifikasi sebesar 0,02 < a 0,05. Berdasarkan hasil tersebut maka hipotesis nol
dalam penelitian ini di tolak.

Kata Kunci: dividen, harga saham, ex-dividend date.
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ABSTRACT

This study aims to determine whether there are changes to stock prices in
the period before and after the ex-dividend date with the announcement of
dividends on LQ45 Index companies listed on the Indonesia Stock Exchange. This
research is a type of event study research. The sample selection in this study used
a purposive sampling method from 45 LQ45 Index companies that paid dividends
during the research period from 2019 to 2020 so that a sample of 28 companies
was obtained. The observation period for 10 days before and 10 days after the ex-
dividend date through the Wilcoxon non-parametric test can be concluded that the
results of research on changes in stock prices before and after the ex-dividend
date there are significant differences in stock prices before and after the
announcement of dividends in LQ45 companies. listed on the Indonesia Stock
Exchange for the period 2019-2020. This is indicated by the result of the
difference in stock prices before and after the dividend announcement which
obtained a significance value of 0.02 < 0.05. Based on these results, the null
hypothesis in this study was rejected.

Keywords: dividend, stock price, ex-dividend date.
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