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UNIVERSITAS MURIA KUDUS 

FAKULTAS EKONOMI DAN BISNIS PROGRAM STUDI MANAJEMEN 

 

Penelitian ini memiliki tujuan pengaruh kepemilikan manajerial, kepemilikan 

institusional, pertumbuhan dan kebijakan hutang terhadap nilai perusahaan, Pada 

Perusahaan Non Manufaktur Sub Sektor Perusahaan Investasi Yang Terdaftar Di 

Bursa  Efek Indonesia Tahun 2015-2019 Penelitian ini menggunakan pendekatan 

eksplanatory, Populasi dalam penelitian sebanyak 10 perusahaan. Analisis Kuantitatif 

dalam penelitian menggunakan analisis regresi berganda, uji, uji  hipotesis, dan Uji F 

(Berganda) dan Uji Koefisien Determinasi (Adjusted R Square). Hasil penelitian 

menunjukkan bahwa (1) Ada pengaruh kepemilikan manajerial terhadap nilai 

perusahaan pada perusahaan investasi yang terdaftar di BEI Tahun 2015-2019 ; (2) 

Ada pengaruh kepemilikan institusional terhadap nilai perusahaan pada perusahaan 

investasi yang terdaftar di BEI Tahun 2015-2019 (3) Ada pengaruh pertumbuhan 

terhadap nilai perusahaan pada perusahaan investasi yang terdaftar di BEI Tahun 

2015-2019 (4) Tidak ada pengaruh kebijakan hutang terhadap nilai perusahaan pada 

perusahaan investasi yang terdaftar di BEI Tahun 2015-2019 (5) Ada pengaruh 

kepemilikan manajerial, kepemilikan institusonal, pertumbuhan, kebijakan hutang 

terhadap nilai perusahaan pada perusahaan investasi yang terdaftar di BEI Tahun 

2016-2019 secara bersama-sama. 

 

Kata kunci : Kepemilikan manajerial, kepemilikan institusonal, pertumbuhan, 

kebijakan hutang. 
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      ABSTRACT 

 

EFFECT OF MANAGERIAL OWNERSHIP, INSTITUTIONAL OWNERSHIP, 

GROWTH AND DEBT POLICY ON THE VALUE OF THE COMPANY, IN NON-

MANUFACTURING COMPANIES SUB-SECTOR INVESTMENT COMPANIES 

LISTED ON THE INDONESIA STOCK EXCHANGE IN 2015-2019 

By :  LILIES HERLISTIYANI 

NIM. 2015-11-210 

 

Advisor I Dr. Kertati Sumekar, SE, MM 

    II Nurul Rizka Arumsari, SE, MM 

 

MURIA KUDUS UNIVERSITY 

FACULTY OF ECONOMICS AND BUSINESS  

PROGRAM STUDY PROGRAM OF MANAGEMENT 

 

This study aims to influence managerial ownership, institutional ownership, 

growth and debt policy on the value of the company, In Non-Manufacturing Companies 

Sub-Sector Investment Companies Listed on the Indonesia Stock Exchange Year 2015-

2019 This research uses an explanatory approach, Population in the research of 10 

companies. Quantitative Analysis in the study used multiple regression analysis, test, 

hypothesis test, and F (Multiple) Test and Determination Coefficient Test (Adjusted R 

Square). The results showed that (1) There is an influence of managerial ownership on 

the value of the company in investment companies listed in the IDX Year 2015-2019; 

(2) There is an influence of institutional ownership on the value of the company in 

investment companies listed in the IDX Year 2015-2019 (3) There is a growth effect on 

the value of the company in investment companies listed in the IDX Year 2015-2019 

(4) There is no influence of the value of the company on investment companies listed 

in the IDX Year 2015-2019 (5) There is no influence of managerial ownership, 

institusonal ownership, growth, debt to value policy of the company in investment 

companies listed in the IDX Year 2016-2019 together. 

 

Keywords: Managerial ownership, institusonal ownership, growth, debt policy. 
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