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ABSTRAKSI 

 

Penelitian ini dilakukan dengan tujuan menguji pengaruh diversifikasi dan 

capital structure terhadap nilai perusahaan, pengaruh diversifikasi dan capital 

structure terhadap financial performance serta pengaruh nilai perusahaan terhadap 

financial performance. Teknik pengambilan sampel pada penelitian ini menggunakan 

metode purposive sampling. Sampel yang diambil sebanyak 15 perusahaan 

manufaktur sektor industri barang konsumsi yang terdaftar di Bursa Efek Indonesia 

Tahun 2017-2020. Penelitian ini merupakan penelitian kuantitatif  dengan jenis data 

sekunder yang diperoleh dari laporan keuangan. Metode analisis data dalam 

penelitian ini menggunakan Smart PLS (Partial Least Square). Dari penelitian hasil 

menunjukkan bahwa variabel (1) Diversifikasi berpengaruh positif tidak signifikan 

terhadap financial performance (2) Capital structure berpengaruh positif tidak 

signifikan terhadap financial performance (3) Diversifikasi berpengaruh positif tidak 

signifikan terhadap nilai perusahaan (4) Capital structure berpengaruh positif 

signifikan terhadap nilai perusahaan (5) Nilai perusahaan berpengaruh positif tidak 

signifikan terhadap financial performance 
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ABSTRACT 

 

This study was conducted with the aim of examining the effect of 

diversification and capital structure on firm value, the effect of diversification and 

capital structure on financial performance, and the effect of firm value on financial 

performance. The sample taken were 15 manufacturing companies in the consumer 

goods industry sektor listed on the Indonesia Stock Exchange in 2017-2020. This 

research is a quantitive research with secondary data obtained from financial 

statements. The data analysis method in this study uses SmartPLS (Partial Least 

Square).The research results show that the variables (1) Diversification has a 

positive insignificant effect on financial performance (2) Capital structure has a 

significant positive effect on financial performance (3) Diversification has a positive 

insignificant effect on firm value (4) Capital structure has a insignificant positive 

effect on firm value (5) Firm value has a insignificant positive effect on financial 

performance. 

 

Keywords :Diversification, Capital Structure, Firm Value, Financial Performance  

 

 

 

 

 

 

 

 

 

 



 
 

viii 
 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL ................................................................................................................. i 

HALAMAN PERSETUJUAN ................................................................................................ ii 

HALAMAN PENGESAHAN ................................................................................................. iii 

MOTTO DAN PERSEMBAHAN .......................................................................................... iv 

KATA PENGANTAR ...............................................................................................................v 

ABSTRAKSI ............................................................................................................................ vi 

ABSTRACT ............................................................................................................................ vii 

DAFTAR ISI .......................................................................................................................... viii 

DAFTAR TABEL ................................................................................................................... ix 

DAFTAR GAMBAR .................................................................................................................x 

DAFTAR LAMPIRAN ........................................................................................................... xi 

BAB I PENDAHULUAN 

1.1 Latar Belakang ................................................................................................................1 

1.2 Ruang Lingkup Penelitian .............................................................................................11 

1.3 Rumusan Masalah .........................................................................................................11 

1.4 Tujuan Penelitian ..........................................................................................................12 

1.5 Manfaat Penelitian ........................................................................................................13 

BAB II TINJAUAN PUSTAKA 

2.1 Landasan Teori ..............................................................................................................14 

2.2 Pengaruh Antar Variabel ...............................................................................................23 

2.3 Kerangka Pemikiran Teoritis ........................................................................................31 

2.4 Hipotesis ........................................................................................................................32 

BAB III METODE PENELITIAN 

3.1 Rancangan Penelitian ....................................................................................................33 

3.2 Variabel Penelitian ........................................................................................................33 

3.3 Jenis dan Sumber Data ..................................................................................................36 

3.4 Populasi dan Sampel .....................................................................................................37 

3.5 Pengumpulan Data ........................................................................................................39 

3.6 Pengolahan Data............................................................................................................40 

3.7 Analisis Data .................................................................................................................40 

BAB IV HASIL DAN PEMBAHASAN 

4.1 Gambaran Umum Obyek Penelitian .............................................................................43 

4.2 Penyajian Data ..............................................................................................................55 

4.3 Analisis Data .................................................................................................................58 

4.4 Pembahasan ...................................................................................................................62 

BAB V PENUTUP 

5.1 Kesimpulan ...................................................................................................................72 

5.2 Saran ..............................................................................................................................73 

DAFTAR PUSTAKA ..............................................................................................................74 

 

 

 



 
 

ix 
 

 

 

DAFTAR TABEL 

 

Halaman 

Tabel 1.1 Daftar ROA Perusahaan .........................................................................................5 

 

Tabel 3.1 Daftar Kriteria Pemilihan Sampel ........................................................................38 

 

Tabel 3.2 Daftar Sampel Perusahaan Sektor Industri Barang Konsumsi .........................39 

 

Tabel 4.1 Sampel Penelitian  ..................................................................................................44 

 

Tabel 4.2 Hasil Uji Statistik Deskriptif .................................................................................55 

 

Tabel 4.3 Hasil Uji Analisis Jalur ..........................................................................................56 

 

Tabel 4.4 Hasil Uji Convergent Validity ...............................................................................59 

 

Tabel 4.5 Hasil Uji Discriminant Validity.............................................................................59 

 

Tabel 4.6 Hasil Uji Composite Reliability .............................................................................60 

 

Tabel 4.7 Hasil Uji R square ..................................................................................................61 

 

 

 



 
 

x 
 

DAFTAR GAMBAR 

Halaman 

 

Gambar 1.1 Grafik Penurunan Kinerja Keuangan INDF ....................................................3 

 

Gambar 1.2 Grafik Penurunan Saham ...................................................................................4 

 

Gambar 2.1 Skema Kerangka Pemikiran Teoritis ..............................................................31 

 

Gambar 4.1 Skema Pengujian Outer Model ........................................................................58 

 

Gambar 4.1 Skema Pengujian Inner Model .........................................................................61 

 



 

xi 
 

DAFTAR LAMPIRAN 

 

Halaman 

 

Lampiran 1 Data Tabulasi .....................................................................................................77 

 

Lampiran 2 Hasil Output PLS ...............................................................................................85 

 

 


