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ABSTRAK

Tujuan penelitian ini adalah untuk menganalisis perbandingan rasio profitabilitas
pada perusahaan farmasi milik swasta (BUMS) dan perusahaan farmasi milik
pemerintah (BUMN) yang terdaftar di Bursa Efek Indonesia berdasarkan dari
rasio profitabilitas selama periode 2013-2016. Jenis dan sumber data yang
digunakan adalah data sekunder yang berupa laporan keuangan dari Bursa Efek
Indonesia selama 4 tahun yaitu pada tahun 2013-2016. Metode analisis data dalam
penelitian yang digunakan adalah analisis deskriptif kuantitatif yang terdiri dari
analisis gross profit margin, net profit margin, return on investment, return on
equity, dan analisis perbandingan berdasarkan standar rata-rata. Teknik
pengambilan sampel penelitian adalah purposive sampling. Hasil penelitian ini
menunjukkan bahwa : dari analisis gross profit margin, net profit margin, return
on investment, dan return on equity , kinerja keuangan perusahaan farmasi swasta
dalam keadaan yang lebih baik.

Kata Kunci : Perbandingan Rasio Profitabilitas, Profitabilitas, GPM, NPM, ROl,
ROE.
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ABSTRACT

The purpose of this research is to analyze comparative the profitability ratios of
owned and private owned pharmaceutical companies listed Indonesia Stock
Exchange based on the results of the profitability ratios during the period 2013-
2016. The types and sources of data used are secondary data such as financial
statements of Indonesia Stock Exchange for 4 years during the period 2013-2016.
The analytical method used in this research is quantitative descriptive analysis
consisting gross profit margin, net profit margin, return on investment, return on
equity analysis and comparison analysis based on industry ratio. The technique of
sampling used in this research was purposive sampling method. The results of this
research shows that: from gross profit margin, net profit margin, return on
investment, dan return on equity, the financial performance of privae owned
pharmaceuical companies which could be categorized in good condition.

Key Words : Comparative Profitability Ratios, Profitability, GPM, NPM, ROI
,ROE.

vii



DAFTAR ISI

HALAMAN JUDUL......cooiiiiiee e i

HALAMAN PENGESAHAN.......cco o ii
MOTTO DAN PERSEMBAHAN .......coooiiiiiieieee e i
KATAPENGANTAR ... iv

ABSTRAKSI ...t Vi
DAFTAR IS] ..ot viii

DAFTAR TABELZ.. . ...... vt NS B S oD Xi
DAFTAR GAMBAR ..o XV

BAB 1 PENDAHULUAN ......oooiiiieii e 1

1.1 Latar Belakang Masalah...........c...c..cccovveieeiiiieiiniiinnen. 1

1.2 Ruang LINGKUP....cvveiiiciieiiccie e 4

1.3 Perumusan Masalah ..o 5

1.4 Tujuan Penelitian ... iiueimmeeeeceeseeescsssasssammneeeeeonessees 5

1.5 Manfaat Penelitian .........ccccoovviiiiiiiicie i 5

BAB Il TINJAUAN PUSTAKA ... 6

2.1 Tinjauan PUSaKa .........ccciiviiiieiiiiie s 7

2.1.1.1 Pengertian Laporan Keuangan ................cccocvvieene. 7

2.1.1.2 Bentuk-bentuk Laporan Keuangan...............c........ 8
2.1.1.3 Tujuan Laporan Keuangan ......cc..c.ccoceeerenennnnne 12
2.1.1.4 Keterbatasan Laporan Keuangan...............ccceiunen.. 13
2.1.1.5 Analisis Laporan Keuangan ..........c.ccoceoereneiincnnes 14

2.1.2 Rasio KeUANQaN ........ccceevveieeieeieieecie e eee e 15
2.1.2.1 Pengertian Rasio Keuangan...........c.ccovevrereinnennes 15
2.1.2.2 Jenis-jenis Rasio Keuangan...........ccccoecevenennnnnn 16
2.1.2.3 Rasio Profitabilitas ..........ccoovvvviiineniiiii 19
2.1.2.4 Tujuan Rasio Profitabilitas.............c.ccocvininnnnnn. 20

viii



Halaman

2.1.2.5 Manfaat Rasio Profitabilitas.............cc.ccocervnvnnnn. 21
2.1.3 Kinerja Keuangan .........ccceoerinineninienesiesie e 22
2.1.3.1 Pengertian Kinerja Keuangan............c.ccocevvnvnnnne. 22
2.1.3.2 Pengukuran Kinerja Keuangan...........cccccoceveennene. 23
2.1.3.3 Tujuan Pengukuran Kinerja Keuangan ................. 23
2.2 Tinjauan Penelitian Terdahulu.........cc.ccooviiiiiiicieene, 24
2.3 Kerangka Pemikiran TeoritiS .........ccceeveiiiinnecneseese e 28
BAB 1l METODE PENELITIAN.......cooiiiiiie i 29
3.1 Rancangan Penelitian..........ccoooveiiieienieiienienesee e eien e 29
3.2 Variabel Penelitian dan Definisi Operasional.................. 29
3.2.1 Jenis Variabel Penelitian ............ccocovneiinininniiin 29
3.2.2 Definisi Operasional Variabel ..............ccccccooiiennnne. 29
3.3 Jenis dan SUMber Data........ccooeiieneiiinciicicseieeies 30
3.4 Populasi dan Sampel ........cccoimieiieniiic e 30
3.5 Pengumpulan Data........ccccevemiueiieneiie e 32
3.6 Pengolahan Data .........ccooerveriiiieeieeiie et sie e 34
3Y Analisis Datay.. it S ny ). Qi iy, 34
BAB IV HASIL DAN PEMBAHASAN ......ccocoiiiiiiiiieeiee 37
4.1 Gambaran Umum Objek Penelitian............ccccocevverieennene. 37
4.2 Penyajian Data ........ccccieiiiieneeiiiiiesieiine e sie s s 45
4.3 ANALISIS DALA ..ottt 52
4.3.1 Perhitungan Rasio Profitabilitas............c...cccceiiuennnne 53

4.4 Perbandingan antara PT Kimia Farma (BUMN)
Dengan PT Tempo Scan Pacific Tbk (BUMS)............... 73
4.5 PeMDENASAN........ccoiiiiiiieiee e 78
BAB V SIMPULAN DAN SARAN ......cccoiiiieieee e 82
5.1 SIMPUIAN ..o e 82
D.2 SANAN ..ottt 83



DAFTAR PUSTAKA ... 84
LAMPIRAN




DAFTAR TABEL

Tabel
Halaman

3.1 Daftar Populasi Perusahaan Farmasi Milik BUMN................. 31
3.2 Daftar Populasi Perusahaan Farmasi Milik Swasta ................ 31
3.3 Sampel Perusahaan Farmasi Milik BUMN..............ccccccvevennin. 32
3.4 Sampel Perusahaan Farmasi Milik Swasta ..............cc.ccccvene. 32
4.1 Data Keuangan PT Kimia Farma (Persero) TbhKk.........cc.......... 45
4.2 Data Keuangan PT Darya Varia Laboratoria Thk................... 46
4.3 Data Keuangan PT Kalbe Farma.......cc..cccooviiniiiniiinienns 47
4.4 Data Keuangan PT Merck ThK ....ccoiiiiiiiinciceie, 48
4.5 Data Keuangan PT Pyridam Farma ThK...........cccccoooveiiiinnnnn. 49
4.6 Data Keuangan PT Farmasi Sido Muncul TbK....................... 50
4.7 Data Keuangan PT Taisho Pharmaceutical Thk.................... 51
4.8 Data Keuangan PT Tempo Scan Pacifik TbK .........ccc.coeivnee. 52
4.9 GPM PT Kimia Farma TBK.........ccccovviiiiiiiiiie s 53
4.10 GPM PT Darya Varia Laboratoroia ThK............ccccceevveinennnne 54
4.11 GPM PT Kalbe Farma.........cccocoverieiiiieiineseneese e 54
4.12 GPM PT MErck ThK........oooumimueiinniinie s cniisiin s 55
4.13 GPM PT Pyridam Farma ThK ............cccoeiieniiiiiiinins 55
4.14 GPM PT Farmasi Sidomuncul TBK.........cccooceiiiiiiiininnnnns 56
4.15 GPM PT Taisho Pharma Ceutical Indonesia ....................... 57
4.16 GPM PT Tempo Scan Pacifik TbhK..........cccccovevivevieiiciienns 57
4.17 NPM PT Kimia Farma ThK..........coociviiiiiiiiecs 58
4.18 NPM PT Darya Varia Laboratoria ThK...........cccccovevririnennnn 59
4.19 NPM PT Kalbe Farma ThK .........cccoovviiiiiiiiiiieics 59
4.20 NPM PT MErcK TBK......cooiieiieeiieie e 60

Xi



4.21 NPM PT Pyridam Farma ThK .........ccccoevvveviiii e 60

4.22 NPM PT Farmasi Sidomuncul TBK..........ccoooeiiiiiiiiniinns 61
4.23 NPM PT Taisho Pharma Ceutical Indonesia Thk................. 62
4.24 NPM PT Tempo Scan Pacifik ThK........ccccoviiiiniiniiinns 62
4.25 ROI PT Kimia Farma ThK............ccvminiininiciice 63
4.26 ROI PT Darya Varia Laboratoria TbK ...........c.cccceeeiiiiinennnn. 64
4.27 ROI PT Kalbe Farma ThK ..ot 64
4.28 ROIPT Merck ThK .....ooviiiieiiiniinie et 65
4.29 ROI PT Pyridam Farma ThK.........c.ccooviiiiiiiiiesisiicins 65
4.30 ROI PT Farmasi Sidomuncul ThK...........ccoiereiniiiniiinns 66
4.31 ROI PT Taisho Pharma Ceutical Indonesia Tbk................... 66
4.32 ROI PT Tempo Scan Pacifik TOK .........cccoooveveieiiiiiiiiens 67
4.33 ROE PT Kimia Farma ThK ..o 67
4.34 ROE PT Darya Varia Laboratoria ThK ..........ccccccvvveiiiinennns 68
4.35 ROE PT Kalbe Farma ThK..........ccccoviiiiiiiieciiiies e 68
4.36 ROE PT MEICK TDOK ....cveiiiieiieiiiiinie e sne s 69
4.37 ROE PT Pyridam Farma ThK..........ccccocevvieiiiiiiiieiicc e 70
4.38 ROE PT Farmasi Sidomuncul TBK ........ccccccooieriniiiiiiiinnn. 70
4.39 ROE PT Taisho Pharma Ceutical Indonesia Thk.................. 71
4.40 ROE PT Tempo Scan Pacifik ThK ........c.cccovviiiiiiiiiiciiene 71
4.41 Hasil Perbandingan Kinerja Keuangan...........c.cceiiiieineiiin 72

xii



DAFTAR GAMBAR

Halaman

Gambar 2.1 Kerangka PiKir TEOFITIS ......cccvevieiiiiiieiie e 28

xiii



