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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh asimetri informasi,
agency cost, kepemilikan institusional, dan kepemilikan manajerial terhadap
income smoothing. Populasi dalam penelitian ini seluruh perusahaan manufaktur
yang terdaftar di Bursa Efek Indonesia periode 2013-2017. Pengambilan sampel
dengan menggunakan metode purposive sampling dan diperoleh 100 sampel.
Metode analisis yang digunakan yaitu analisis regresi logistik dengan bantuan
pengolahan menggunakan aplikasi SPSS versi 25. Hasil dalam penelitian ini
menunjukkan bahwa asimetri informasi, kepemilikan institusional dan
kepemilikan manajerial berpengaruh positif terhadap income smoothing.,
sedangkan agency cost tidak berpengaruh terhadap income smoothing.

Kata kunci: Asimetri Informasi, Agency Cost, Kepemilikan Institusional,
Kepemilikan Manajerial, Income Smoothing.
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ABSTRACT

The purposive of this study was to analyze the effect of information
asymmetry, agency cost, institutional ownership, and managerial ownership to
income smoothing. population in this study is manufaturecompanies on list in
Indonesia Stock Exchange during 2013 until 2017. Sampling using purposive
sampling method and obtained 100 observations. The analisis method used is
logistic regression analysis with the help of processing using SPSS aplication
version 25. The result ini this study indicate that the information asymmetry,
institutional ownership, and managerial ownership have a positive effect to
income smoothing, but agency cost has not significant effect on the income
smoothing.

Keywords: Information Asymmetry, Agency Cost, Institutional Ownership,
Managerial Ownership, Income Smoothing.



DAFTAR ISI

HALAMAN JUDUL.....oiiiiiiiii it siann e I
HALAMAN PENGESAHAN. ...ttt I
HALAMAN PENGESAHAN PENGUJI ....coocviiiieiciieeeceseee e iii
MOTTO DAN PERSEMBAHAN ......ocitiiiiietie ettt iv
PERNYATAAN KEASLIAN SKRIPSE. it v
KATA PENGANTAR oot e e e sae e e e annee e vi
ABSTRAK ..ot atiihe ettt iaas et Eibe et te st e ettt eneans viii
ABSTRACT ...t itt ettt sttt se et eRR et st seabe st seeneanas iX
DAFTARIS|gF. /... dSXNAD - WILINREA oo NG e eveeeeane X
DAFTAR TABEL ..o ettt e i e e e e a i reee e Xiil
DAFTAR GAMBAR ..ot cciiiitaeieie e ahaases e ia s erns e ssesads e Sheseasaiaeseenssas Xiv
DAFTAR LAMPIRAN .....outitiietiteiiaransiseeiea e ssasessessessassssesbensssessessesessessesessensens XV
BAB | PENDAHULUAN ... ettt sia e st e e s snsaa e e e s saneeeedenndes 1
1.1 Latar BelAKANG........ceueueiueiieiaiariiiaseceieeieeeedienne ettt sttt nee e nneas 1
1.2 RUANG LINGKUP ..ottt sttt et snn e 9
1.3 Perumusan Masalah ...........c.ciouiiiiiiieiieie it sbe e 9
1.4 Tujuan Penelitian ........coooiiieieiiiiie et b e 10
1.5 Kegunaan Penelitian ...........ii it 11
BAB Il TINJAUAN PUSTAKAL... ..o ottt eesissnsessesaaseseesssessesesd s iassasesnens 12
2.1 LaN0ASAN TROIT ..eiueeieriereeeesiesuesessassessianassiensessessessesssnsesseeseenadssesbensessensensens 12
2.1.1 TEOM AGENSE...eeteeii ittt ettt ittt sbe b bert ettt b ettt b e 12
2.1.2 INCOME SMOOTNING c.cvvevieeiieeee et b e 14
2.1.3 ASIMETrT INFOIMAST ... iiiiunneenesensessessesrmssiiine e neesees e s i ibe e eneeseesbe e seeseens 15
2.1.4 AQENCY COSL ...uviiiiiieiiie ettt st e e sae e e e nnaee e 17
2.1.5 Kepemilikan INStitusional .............ccccecveiiieiieiiicsic e 19
2.1.6 Kepemilikan Manajerial.............ccocvoiiiiiiiiiiieeeee e 19
2.2 Hasil Penelitian Terdahulu ..........ccooviiiiieiiic e 20
2.3 Kerangka Pemikiran TeOrtiS........ccceuiviiiieiieiie e 23
2.4 Perumusan HIPOESIS ......cuiiiieiiieiiiesiie st 24



2.4.1 Pengaruh Asimetri Informasi terhadap Income Smoothing.................... 24

2.4.2 Pengaruh Agency Cost terhadap Income Smoothing..........cccccovevvvieinnee. 26
2.4.3 Pengaruh Kepemilikan Institusional terhadap Income Smoothing......... 27
2.4.4 Pengaruh Kepemilikan Manajerial terhadap Income Smoothing............ 29
BAB I METODE PENELITIAN ...ttt 31
3.1 Rancangan PeNItIAN.........cccooiiiiiiiiieiecee e 31
3.2 Definisi Operasional dan Pengukuran Variabel ............c.ccccooeviviiiiicinennns 31
3.2.1 Variabel DePeNUEN.........covi i i ti e 31
3.2.2 Variabel INdependen .......co...cooiiiiii it 33
3.3 Jenis dan SUMDBEr Data..........ccoouerieieiieieeie e e snee e e 36
TR TN A 1= 0T S0 D L o B USSP TRR 36
3.3.2 SUMDET DALA. 1. teaeiveerieieiiesie s sieresie bbb b bns e bbb 36
3.4 Populasi dan SAMPEL......coiiiiii it e bbb e 37
B4 L POPUIBST....eeeiiiiieiiiieie ekttt bbbt 37
4.2 SAMPEL. . i e et ae e 37
3.5 Pengumpulan Data.........ccccviriiiiieeieiie e iessee e sre e sae s 38
3.6 Pengolanan Data............cciieiiiiiiiinneniee e ettt sae s sre e ab b 38
KT N oo 11 S I - U O S SRR S 39
3.7.1 Statistik DeSKIIPLIT ...t 39
3.7.2 Analisis Regresi LOGIStIK...........ciiiiiiieiicceeic e vee e it 39
BAB IV HASIL PENELITIAN DAN PEMBAHASAN .......ccoooiieiiiieiiiee e, 44
4.1 Gambaran Umum Objek Penelitian.........ccocoeoiiiiiiiiicsde st 44
4.2 Penyajian Data...........ccivveiisioieeieecieee e iveese et anr e 44
4.3 ANALSIS DALA......coriiiiimmeeeiieiiiiaieieie e asre s re e ee sttt sreareeneas 45
4.3.1 Statistik DeSKITPTIT ... iiiiiieesieiiiiessesesriisae s eeeeseee e siaie e e eeereesreeseeeneens 46
4.3.2 Model Analisis Regresi LOGISTIK ........ccoovieririniiinieeee e 48
4.3.2.1 Menilai Keseluruhan Model (Overall Model Fit) ...........ccoceevvenenne 48
4.3.2.2 KOefisien DeterMiNasSi........cccocueueiierieiieiie et 49
4.3.2.3 Menilai Kelayakan Model Regresi.........ccccovvviiininieiene e 50
4.3.2.4 Matrik KIaSITIKASI......ccveiveiieiieieiiese s 51
4.3.2.5 Analisis Regresi LOgIStiK ........cccooviviiiiiiiiiiis e 52

Xi



A4 PemMbBDaNaSaN ....coooeeeeeeeeeeeee e 55

4.4.1 Pengaruh Asimetri Informasi terhadap Income Smoothing .................... 55
4.4.2 Pengaruh Agency Cost terhadap Income Smoothing.........cccccccevvevieennn. 56
4.4.3 Pengaruh Kepemilikan Institusional terhadap Income Smoothing ......... 58
4.4.4 Pengaruh Kepemilikan Manajerial terhadap Income Smoothing............ 61
BAB YV PENUTUP. ...t 63
5.1 Kesimpulan Penelitian ..............cciiimimineeieaeiieseeneseeseesie e seesneseesseennens 63
5.2 Keterbatasan Penelitian .......cc....iiiiii i 65
5.3 Saran PeNEITIAN .....cciiiiiiie it eie e i st i et ee e sreeee e nreeneeas 65
DAFTAR PUSTAKA ittt et e a s in e snte e e enaeesnneeeen 67
LAMPIRAN g /.......... AT DD IV ERZ A oo NG e 71

Xii



DAFTAR TABEL

Halaman

Tabel 1.1 Kasus Income Smoothing di INdONESIA ........cccvevvriiiieiiiie e 5
2.1 Daftar Ringkasan Penelitian Terdahulu..............ccooooeiiiininiine, 20
4.1 Proses Pemilihan Sampel Perusahaan .............cccccovvvevviieiecce e, 45
4.2 Hasil Analisis Statistik DesKriptif ............ccovveviiiiiiiieiecc e, 46
4.3 Menilai Overall Model Fit....coci i 48
4.4 Omnibus Test of Model CoefficientsS.........cccuue e 49
4.5 KOefiSien DELermMINAST .........cviviieieiienie et it e 49
4.6 Kelayakan Model REGIESI. .......ciieeriiiiiie e ian e 50
4.7 Tabel KIASITIKAS .. ve.veivie it s b abn e 51
4.8 Uji Koefisien Regresi LOGISTIK......ccciiieneireiiiiiieie et nne et 52
e O T 1010 1] O s USRS 53

Xiii



DAFTAR GAMBAR

Gambar 2.1 Skema Kerangka PiKir..........cccoveiiiiiiiiiieesece e 24

Xiv



DAFTAR LAMPIRAN

LAMPIRAN 1 PROSES PEMILIHAN SAMPEL PENELITIAN
LAMPIRAN 2 INPUT VARIABEL PENELITIAN
LAMPIRAN 3 TABULASI DATA

LAMPIRAN 4 HASIL OUTPUT SPSS 25

XV



