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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh growth opportunity, 

leverage, firm size, financial distress, dan market to book value terhadap aktivitas 

hedging. 

Penelitian ini menggunakan metode penelitian kuantitatif yaitu metode 

penelitian yang digunakan untuk meneliti pada populasi atau sampel tertentu, 

pengumpulan data menggunakan instrument penelitian, analisis data bersifat 

kuantitatif/statistik, dengan tujuan untuk menguji hipotesis yang telah ditetapkan. 

Sampel diambil dengan menggunakan teknik-teknik purposive sampling. Sampel 

berjumlah 13 perusahaan dari 20 perusahaan BUMN yang terdaftar di BEI tahun 

2013 sampai 2017, sehingga data penelitian yang dianalisis berjumlah 60. Teknik 

analisis data yang digunakan regresi logistik. 

Hasil dari penelitian ini menunjukkan bahwa growth opportunity, dan  

firm size, berpengaruh positif terhadap aktivitas hedging. Leverageberpengaruh 

negative terhadap aktivitas hedging. Financial distress dan Market to Book Value 

tidak berpengaruh terhadap aktivitas hedging. 

Kata Kunci : Growth Opportunity, Leverage. Firm Size, Financial 

Distress, Market to Book Value, Aktivitas Hedging. 
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ABSTRACT 

 

This study aims to determine the effect of growth opportunity, leverage, 

firm size, financial distress, and market to book value of hedging activity. 

This study uses quantitative research  methods, namely research  methods 

that are used  to examine the population or a particular sample of data collection 

using instruments of data analysis research is quantitative or statistical in order 

to test the hypothesis that has been set. Sample is taken by using purposive 

sampling technique. Sample amounted to 13 companies from 20 BUMN 

companies listed on the Stock Exchange 2013-2017, so that  the data analyzed 

research amounted to 65. Data analysis techniques used logistic regression. 

The result of this study indicate that the growth opportunity and firm size 

have a positive effect on hedging activity. Leverage have a negative effect on 

hedging activity. Financial distress and Market to Book Value haven’t effect on 

hedging activity. 

Keywords: Growth Opportunity, Leverage, Firm Size, Financial Distress, 

Market to Book Value, Hedging Activity 
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