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PIUTANG DAN DEBT TO ASSET RATIO (STUDY EMPIRIS 

TERHADAP CASH RATIO PADA PERUSAHAAN NON 

MANUFAKTUR SUB SEKTOR PROPERTY DAN REAL 

ESTATE YANG TERDAFTAR DI BURSA EFEK INDONESIA 

PERIODE 2015-2017 
 

IIS SUGIHARTY 

 NIM 2015-11-246  
 

 
Dosen Pembimbing : 1. Dr. Drs. H. Joko Utomo, MM 

  2. Dra. Hj. Panca Winahyuningsih, MM 

 
 

UNIVERSITAS MURIA KUDUS 

FAKULTAS EKONOMI DAN BISNIS PROGRAM STUDI MANAJEMEN 

 
Tujuan penelitian ini adalah untuk menguji secara empiris Pengaruh Pertumbuhan 

Penjualan, Perputaran Piutang, dan Debt to Asset Ratio terhadap Cash Ratio pada 

Perusahaan Non Manufaktur Sub Sektor Property dan Real Estate yang Terdaftar 

di Bursa Efek Indonesia Periode 2015-2017. Variabel yang diajukan adalah tiga 

variabel bebas dan satu variabel terikat, yaitu pertumbuhan Penjualan, Perputaran 

Piutang, dan Debt to Asset Ratio sebagai variabel bebas dan sedangkan Cash 

Ratio sebagai variabel terikat. 

Metode yang digunakan dalam penelitian ini adalah metode dokumentasi yang 

dilakukan dengan cara mencatat data-data yang sudah dipublikasikan oleh 

lembaga-lembaga pengumpulan data. 

Hasil dari penelitian ini menunjukkan bahwa secara parsial variabel Pertumbuhan 

Penjualan berpengaruh positif signifikan terhadap Cash Ratio pada Perusahaan 

Non Manufaktur Sub Sektor Property dan Real Estate. Variabel Perputaran 

Piutang berpengaruh positif signifikan terhadap Cash Ratio pada Perusahaan Non 

Manufaktur Sub Sektor Property dan Real Estate. Variabel Debt to Asset Ratio 

berpengaruh positif signifikan terhadap Cash Ratio pada Perusahaan Non 

Manufaktur Sub Sektor Property dan Real Estate. Secara simultan variabel 

independen (Pertumbuhan Penjualan, Perputaran Piutang, dan Debt to Asset Ratio 

terbukti memiliki pengaruh positif dan signifikan terhadap Cash Ratio pada 

Perusahaan Non Manufaktur Sub Sektor Property dan Real Estate yang Terdaftar 

di Bursa Efek Indonesia.  

 

Kata Kunci : Pertumbuhan Penjualan, Perputaran Piutang, Debt to Asset 

Ratio dan Cash Ratio. 
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ABSTRACT 
 

 

THE INFLUENCE OF SALES GROWTH, RECEIVABLE 

ROUND, AND DEBT TO RATIO ASSET ON CASH RATIO 

(EMPIRICAL STUDY IN NON MANUFACTURING 

COMPANIES SUB SECTOR PROPERTY AND REAL ESTATE 

LISTED IN INDONESIA STOCK EXCHANGE PERIOD 2015-

2017) 

 
IIS SUGIHARTY 

 NIM. 2015-11-246  
 

 
Guidance Lecturer : 1. Dr. Drs. H. Joko Utomo, MM 

  2. Dra. Hj. Panca Winahyuningsih, MM 

 

 

UNIVERSITAS MURIA KUDUS 

FACULTY OF ECONOMIC AND BUSINESS STUDY PROGRAM OF 

MANAGEMENT 

 

The purpose of this study is to empirically examine the Effect of Sales Growth, 

Accounts Receivable Turnover, and Debt to Asset Ratio to Cash Ratio in Non 

Manufacturing Companies in the Property and Real Estate Sub Sector Companies 

Listed on the Indonesia Stock Exchange Period 2015-2017. The proposed 

variables are three independent variables and one dependent variable, namely 

sales growth, Accounts Receivable Turnover, and Debt to Asset Ratio as the 

independent variable and Cash ratio as the dependent variable. 

The method used in this study is the method of documentation carried out by 

recording data that has been published by data collection agencies. 

The results of this study indicate that partially the Sales Growth variable has a 

significant positive effect on Cash Ratio in Non Manufacturing Companies in the 

Property and Real Estate Sub Sector. Accounts Receivable Turnover Variable has 

a significant positive effect on Cash Ratio in Non Manufacturing Companies in 

the Property and Real Estate Sub Sector. Debt to Asset Ratio variable has a 

significant positive effect on Cash Ratio in Non Manufacturing Companies in the 

Property and Real Estate Sub Sector. Simultaneously the independent variables 

(Sales Growth, Accounts Receivable Turnover, and Debt to Asset Ratio are 

proven to have a positive and significant effect on Cash Ratio in Non 

Manufacturing Companies in the Property and Real Estate Sub Sector Companies 

Listed on the Indonesia Stock Exchange. 

Keywords :  Sales Growth, Accounts Receivable Turnover, Debt to Asset Ratio, 

and Cash Ratio. 
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