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 FAKULTAS EKONOMI DAN BISNIS PROGAM STUDI MANAJEMEN 

ABSTRAK 

 Tujuan dari penelitian ini untuk menguji pengaruh dari corporate social 

responsibility, firm size dan koflik politik terhadap harga saham pada perusahaan 

property and real estate yang terdaftar di Bursa Efek Indonesia tahun 2014-

2018.Metode yang digunakan dalam penelitian ini adalah metode kuantitatif. 

Populasi dalam penelitian ini yaitu seluruh perusahaan property and real estate 

yang terdaftar di Bursa Efek Indonesia. Teknik pemilihan sampel menggunakan 

metode purposive sampling. Berdasarkan kriteria yang telah ditentukan, diperoleh 

15 perusahaan property and real estate yang menjadi sampel dalam penelitian ini. 

Pengolahan data dan pengujian menggunakan bantuan perangkat lunak SPSS 

versi 23yang menggunakan metode analisis regresi linier berganda. Uji asumsi 

klasik yang digunakan adalah uji multikolinieritas, uji autkorelasi, uji 

heteroskedastisitas dan uji normalitas.Uji hipotesis menggnakan regresi linier 

berganda, uji t (uji parsial), uji F ( uji simultan) dan uji koefisien determinasi. 

Hasil pengujian statistik F menunjukkan corporate social responsibility, firm size 

dan konflik politik secara simultan berpengaruh terhadap harga saham. Sementara, 

hasil pengujian statistik t menunjukkan bahwa corporate social responsibility dan 

firm size secara parsial  berpengaruh positif dan signifikan, konflik politik secara 

parsial berpengaruh negatif dan signifikan terhadap harga saham. 

 

Kata Kunci: corporate social responsibility, firm size, konflik politik dan 

harga saham 
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ABSTRACT 

THE INFLUENCE OF CORPORATE SOCIAL RESPONSIBILITY, FIRM 

SIZE AND POLITICAL CONFLICT ON STOCK PRICES ON PROPERTY 

COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE 2014-

2018 

Siti Khori’atun Khasanah 

NIM. 2016-11-201 

Superviser 1. Dr. Supriyono, SE, MM. 

     2. Nurul Rizka Arumsari, SE, MM. 

UNIVERSITAS MURIA KUDUS  

FACULTY OF ECONOMY AND BUSINESS PROGRAMME OF STUDY IN 

MANAJEMENT 

This study aims to examine the influence of corporate social responsibility, 

firm size and political conflict on stock prices during the period 2014-2018.This 

research uses quantitative methods. The population in this study are all property 

and real estate companies listed on the Indonesia stock exchange.Tha sample 

selection technique uses a purposive sampling methods. Based on predetermined 

criteria, obtained a sample of 15 property and real estate companies  that were 

sampled in this study. Data processing and presentation using with the help of 

SPSS software version 23 which uses multiple linier regression analysis methods. 

Classic assumtion test used is multicolinierity test, autokoleration test, 

heteroscedasticity test and normality test. Hypothesis testing uses multiple linier 

regression, T test(parsial), F test (multiple test) and coefficient of determination 

test. F statistical test results show that corporate social responsibility, firm size 

and political event simultaneously affect stock prices. While, based on statistical 

testing T shows that corporate social responsibility, firm size and political conflict 

partially have a possitive and significant effect. Political event partial have a 

negative and significant effect on stock prices. 

 

Keyword: corporate social responsibility, firm size, political conflict, stock price



 

ix 

 

DAFTAR ISI 

Halaman  

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PENGESAHAN ............................................................................... .iii 

MOTTO DAN PERSEMBAHAN ......................................................................... iv 

KATA PENGANTAR ............................................................................................ v 

ABSTRAK ............................................................................................................ vii 

ABSTRACT ........................................................................................................... viii 

DAFTAR ISI ........................................................................................................ viii 

BAB 1 PENDAHULUAN ...................................................................................... 1 

1.1. Latar Belakang ............................................................................................. 1 

1.2. Ruang Lingkup ............................................................................................. 7 

1.3. Perumusan Masalah ..................................................................................... 8 

1.4. Tujuan Penelitian ......................................................................................... 9 

1.5. Manfaat Penelitian ..................................................................................... 10 

1.5.1 Manfaat Teoritis ..................................................................................... 10 

1.5.2 Manfaat Praktis ....................................................................................... 10 

BAB II TINJAUAN PUSTAKA ........................................................................... 11 

2.1. Teori  Pasar Efisien .................................................................................... 11 

2.2. Pasar Modal ................................................................................................ 12 

2.3. Saham ......................................................................................................... 13 



 

x 

 

2.4. Harga Saham .............................................................................................. 15 

2.5. Corporate Social Responsibility (CSR) ..................................................... 16 

2.6. Firm Size .................................................................................................... 17 

2.7. Konflik Politik ............................................................................................ 18 

2.8. Tinjauan Penelitian Terdahulu ................................................................... 19 

2.9. Kerangka Pikir Teoritis .............................................................................. 25 

2.10. Hipotesis ................................................................................................. 26 

BAB III METODE PENELITIAN........................................................................ 29 

3.1. Rancangan Penelitian ................................................................................. 29 

3.2. Variabel Penelitian dan Definisi Operasional ............................................ 30 

3.2.1. Variabel Penelitian ...................................................................................... 30 

3.2.2. Definisi Operasional.................................................................................... 30 

3.3. Jenis dan Sumber Data ............................................................................... 34 

3.3.1. Jenis Data ............................................................................................... 34 

3.3.2. Sumber Data ........................................................................................... 34 

3.4. Populasi dan Sampel Penelitian ................................................................. 34 

3.4.1. Populasi .................................................................................................. 34 

3.4.2 Sampel .......................................................................................................... 36 

3.5. Pengumpulan Data ..................................................................................... 38 

Pengumpulan data dalam penelitian ini adalah sebagai berikut: .......................... 38 

3.6. Pengolahan Data......................................................................................... 39 



 

xi 

 

3.7. Analisis Data .............................................................................................. 40 

3.7.1. Analisis Statistik Deskriptif .................................................................... 40 

3.7.2. Uji Asumsi Klasik .................................................................................. 40 

3.7.2.1. Uji Multikolineritas............................................................................. 40 

3.7.2.2. Uji Autokorelasi .................................................................................. 41 

3.7.2.3. Uji Heteroskedastisitas ....................................................................... 41 

3.7.2.4. Uji Normalitas..................................................................................... 41 

3.7.3 Pengujian Hipotesis ...................................................................................... 41 

3.7.4 Analisis Regresi Linier Berganda ................................................................ 42 

3.7.5 Uji Parsial (Uji t) .......................................................................................... 42 

3.7.6. Uji Simultan (Uji F) .................................................................................... 43 

3.7.8 Uji Koefisien Determinasi (Adjusted R Square ) ......................................... 43 

BAB IV HASIL DAN PEMBAHASAN .............................................................. 45 

4.2.1. Corporate Social Responsibility .................................................................. 46 

4.2.2. Firm Size ..................................................................................................... 48 

4.2.3. Peristiwa Politik .......................................................................................... 50 

4.2.4. Harga Saham ............................................................................................... 52 

4.3.1. Uji Multikolineritas ..................................................................................... 54 

4.3.2. Uji Autokorelasi ..................................................................................... 55 

4.3.3. Uji Heteroskedastisitas ........................................................................... 56 

4.3.4. Uji Normalitas ........................................................................................ 57 



 

xii 

 

4.4.1 Analisis Regresi ........................................................................................... 59 

4.5 Uji Hipotesis .............................................................................................. 61 

4.5.1 Uji Parsial (Uji t) .................................................................................... 61 

4.5.2 Uji Simultan (Uji F) ..................................................................................... 63 

4.5.3 Uji Koefisien Determinasi ...................................................................... 64 

4.6.1 Pengaruh Corporate Social Responcibility terhadap Harga Saham ............. 66 

4.6.2 Pengaruh Firm Size terhadap Harga Saham ................................................. 67 

4.6.3 Pengaruh Peristiwa Politik terhadap Harga Saham ...................................... 68 

4.6.4 Pengaruh Secara Simultan ........................................................................... 69 

BAB V ................................................................................................................... 70 

KESIMPULAN DAN SARAN ............................................................................. 70 

5.1 Kesimpulan ..................................................................................................... 70 

Daftar Pustaka ....................................................................................................... 72 

LAMPIRAN-LAMPIRAN .................................................................................... 75 

 

 

 

 


