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ABSTRAK 

Indeks harga saham menunjukkan suatu rangkaian informasi historis 

mengenai pergerakan harga saham, hingga pada tanggal tertentu. Peningkatan 

indeks harga saham menunjukan pasar modal sedang bullish, namun jika menurun 

menunjukan kondisi pasar sedang bearish. Maka, investor harus memahami pola 

perilaku harga saham di pasar modal. 

Penelitian ini bertujuan menganalisis inflasi, nilai tukar, dan GDP terhadap 

indeks harga saham. Penelitian ini dilakukan pada perusahaan sub sektor 

konstruksi dan bangunan yang terdaftar di BEI periode 2014-2018. Penelitian ini 

menggunakan data sekunder. Penelitian ini menggunakan metode purposive 

sampling, sampel yang digunakan sebanyak 10 perusahaan. Metode analisis yang 

digunakan adalah analisis keuangan, analisis statitik deskriptif dan analisis regresi 

dengan software SPSS v23. 

Secara parsial, hasil penelitian menunjukan inflasi tidak berpengaruh 

sigifikan terhadap indeks harga saham sedangkan nilai tukar dan GDP 

berpengaruh signifikan terhadap indek harga saham. Secara simultan inflasi, nilai 

tukar dan GDP berpengaruh terhadap indeks harga saham. 

 

Kata kunci : Inflasi, Nilai Tukar, GDP, Indeks Harga Saham 
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Abstract 

Stock price index describes a series of historical information about the 

movement of stock prices until certain date. An increase in the stock price index 

indicates the market is being publish. On the contrary if the decline show that the 

market is bearish. Then an investor must understand the behaviour patterns of 

stock price in the capital market. 

This study aims to analyse inflation, exchange rate, and GDP against the 

stock price index. The research was conducted on construction and building sub 

sector companies listed on the 2014-2018 period. This research uses secondary 

data. This study uses a purposive sampling method, the sample used by 10 

companies. The analytical method is financial analysis, descriptive statistical 

analysis, and regression analysis with software SPSS v23. 

The result showed that inflation partially did not significantly influence the 

stock price index, while the exchange rate, and GDP on significantly effect on the 

stock price index. Simultaneously inflation, exchange rate, and GDP affect the 

stock price index. 
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