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ABSTRAK 

Penelitian ini bertujuan untuk memperoleh pembuktian mengenai faktor-

faktor yang mendorong terjadinya financial distress. Faktor-faktor yang digunakan 

untuk dijadikan variabel independen yaitu rasio keuangan yang diproksikan dengan 

likuiditas, leverage, profitabilitas, aktivitas, pertumbuhan, kepemilikan institusional, 

kepemilikan manajerial, dewan komisaris dan komite audit. Populasi penelitian ini 

yaitu perusahaan manufaktur yanag terdaftar di BEI tahun 2015-2019. Teknik 

pengambilan sampel menggunakan purposive sampling, dengan total sampel 277 

perusahaan. Data analisis menunjukkan likuiditas, leverage, aktivitas, pertumbuhan, 

kepemilikan institusional, kepemilikan manajerial, dewan komisaris dan komite audit 

tidak berpengaruh terhadap financial distress sementara profitabilitas berpengaruh 

negatif terhadap financial distress. 

Kata kunci: Financial Distress, Rasio Keuangan, Kepemilikan Institusional, 

Kepemilikan Manajerial, Dewan Komisaris, Komite Audit. 

 

 

 

 

 

 

 

 

 



 

vii 

 

ABSTRACT 

This study aims to obtain evidence about the factors that encourage financial 

distress. The factors used as independent variables are financial ratios as proxied by 

licuidity, leverage, profitability, activity, growth, institutional ownership, managerial 

ownership board of commissioners and audit committee. The population of this 

research is manufacturing companies listed on the IDX in 2015-2019. The sampling 

technique used purposive sampling with a total sample of 277 companies. The data 

analysis shows that liquidity, activity, leverage, growth, institutional ownership, 

managerial ownership, the board of commissioners, and the audit committee have on 

effect on financial distress. Profitability has a negative effect on financial distress. 

Keyword: Financial distress, financial ratios, institutional ownership, managerial 

ownership, the board of commissioners, the audit committee. 
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