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ABSTRAKSI 

Penelitian ini bertujuan untuk menganalisis pengaruh Kurs Rupiah, Suku Bunga, 

Inflasi dan Indeks Dow Jones secara simultan dan parsial terhadap Indeks Harga Sahma 

Gabungan tahun 2014-2018 di Bursa Efek Indonesia. Indeks Harga Saham Gabungan 

adalah sebuah indeks yang merangkum perkembangan harga-harga saham yang ada di 

BEI.  

Data sekunder penelitian diperoleh dari data bulanan www.idx.co.id, 

www.bi.go.id, dan www.bps.go.id. Teknik analisis data menggunakan teknik analisis 

regresi liner berganda. Uji hipotesis menggunakan uji F, uji t dan koefisien determinasi.  

Hasil penelitian menunjukkan bahwa secara simultan Kurs Rupiah, Suku Bunga, 

Inflasi dan Indeks Dow Jones berpengaruh terhadap IHSG. Sedangkan secara parsial 

Kurs Rupiah, Inflasi dan, Indeks Dow Jones tidak berpengaruh terhadap IHSG. Suku 

Bunga berpengaruh terhadap Indeks Harga Saham Gabungan.  

 

Kata Kunci: Kurs Rupiah, Suku Bunga, Inflasi, Indeks Dow Jones, IHSG 
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ABSTRACT 

This study aims to analyze the effect of the Rupiah exchange rate, interest rates, 

inflation, and the Dow Jones index simultaneously and partially on the 2014-2018 

Composite Sahma Price Index on the Indonesia Stock Exchange. The Composite Stock 

Price Index is an index that summarizes the development of stock prices on the IDX. 

Secondary data of the research were obtained from monthly data www.idx.co.id, 

www.bi.go.id, and www.bps.go.id. Data analysis techniques using multiple linear 

regression analysis techniques. Hypothesis testing uses the F test, t test and the coefficient 

of determination. 

The results showed that simultaneous Rupiah Exchange Rates, Interest Rates, 

Inflation, and Dow Jones Indices affect the Composite Stock Price Index. While partially 

the Rupiah Exchange Rate, Inflation, and the Dow Jones Index did not affect the CSPI. 

Interest Rates affect the Composite Stock Price Index.  

 

 

Keywords: Rupiah Exchange Rate, Interest Rates, Inflation, Dow Jones Index, 

Composite Stock Price Index. 
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