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ABSTRAKSI 

Penelitian ini bertujuan untuk menguji pengaruh operating capacity, leverage, 

operating cash flow, dan sales growth terhadap financial distress pada perusahaan 

sub sektor hotel, restoran dan pariwisata yang terdaftar di Bursa Efek Indonesia 

tahun 2014-2019 yang diukur dengan metode Springate. Financial distress 

merupakan situasi dimana perusahaan tidak mampu membayar kewajiban ketika 

jatuh tempo. 

Data yang digunakan adalah data sekunder yang diperoleh dari laporan tahunan 

www.idx.co.id. Metode pengambilan sampel dengan menggunakan purposive 

sampling dengan jumlah populasi sebanyak 39 perusahaan dan memperoleh sampel 8 

perusahaan. Metode statistik yang digunakan adalah analisis regresi linear berganda 

dengan bantuan pengolahan menggunakan aplikasi SPSS 23.  

Hasil pengujian menunjukkan bahwa operating capacity, leverage, operating 

cash flow, dan sales growth secara simultan berpengaruh terhadap financial distress. 

Hasil uji parsial menunjukkan bahwa operating capacityberpengaruh positif terhadap 

financial distress. Sedangkan leverage, operating cash flow dan sales growth tidak 

berpengaruh terhadap financial distress. Nilai Adjusted R-Square adalah sebesar 

0,566 yang berarti financial distress pada perusahaan sub sektor hotel restoran dan 

pariwisata dapat dijelaskan oleh operating capacity, leverage, operating cash flow, 

dan sales growth sebesar 56% sedangkan sisanya sebesar 44% dijelaskan oleh 

variabel lain diluar model. 

Kata kunci: operating capacity, leverage, operating cash flow, sales growth, 

financial distress 
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ABSTRACT 

This study aims toexamine the effect of operating capacity, leverage, operating 

cash flow, andsales growth onfinancial distress of hotels, restaurants, and tourism 

sub-sector listed on the Indonesia Stock Exchange in 2014-2016 as measured by the 

Springate method. Financial distress is a situation where the company is unable to 

pay its obligations when they fall due. 

The data used is secondary data obtained from the annual report 

www.idx.co.id. Based on the purposive sampling method the total populations is 39 

and the sample used is 8 companies. The statistic method that is used multiple linier 

regression analysis with helpfrom tabulation used application of SPSS 23. 

The results showed that operating capacity, leverage, operating cash flow, 

andsales growth simultaneously had a significant effect on financial distress. Partial 

results show that operating capacity has a positive effect on financial distress. 

Meanwhile leverage, operating cash flow and sales growth does not affect financial 

distress. Adjusted R-Square value is 0.566, which means that financial distress in 

hotels, restaurants, and tourism sub-sector is 56%, which can be explained by 

operating capacity, leverage, operating cash flow, andsales growth while the 

remaining 44% is explained by other variables outside the model. 

Keywords: operating capacity, leverage, operating cash flow, sales growth, 

financial distress  
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