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ABSTRAK 

Penelitian ini bertujuan untuk menguji kemudian menganalisis firm size sebagai 

pemoderasi pengaruh likuiditas, leverage, operating capacity, ukuran dewan 

direksi dan proporsi komisaris independen pada financial distress pada 

perusahaan manufaktur. Populasi pada penelitian ini pada perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia periode 2014-2018. Metode pengambilan 

sampel menggunakan purposive sampling sehingga mengahasilkan sampel 

sebanyak 190. Teknik analisis data yang digunakan dalam penelitian ini 

menggunakan moderated regression analysis. Hasil analisis dari penelitian ini 

menunjukan bahwa likuiditas berpengaruh negatif terhadap financial distress. 

Leverage, operating capacity, ukuran dewan direksi berpengaruh positif terhadap 

financial distress. Proporsi komisaris independen tidak berpengaruh terhadap 

financial distress. Firm size memperlemah pengaruh likuiditas terhadap financial 

distress. Firm size memperlemah pengaruh leverage terhadap financial distress. 

Firm size memperkuat pengaruh ukuran dewan direksi terhadap financial distress 

dan pengaruh likuiditas, operating capacity dan proporsi komisaris independen 

tidak mampu dimoderasi oleh firm size.   

 

Kata Kunci : Financial Distress, Likuiditas, Leverage, Operating Capacity, 

Ukuran Dewan Direksi, Proporsi Komisaris Independen dan Firm Size.  
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ABSTRACK  

 

This study aims to examine and then analyze firm size as a moderating effect of 

liquidity, leverage, operating capacity, board size and the proportion of 

independent directors on financial distress in manufacturing companies. The 

population in this study was manufacturing companies listed on the Indonesia 

Stock Exchange in the 2014-2018 period. The sampling method uses purposive 

sampling so as to produce a sample of 190. Data analysis techniques used in this 

study using moderated regression analysis. The results of the analysis of this 

study indicate that liquidity has a negative effect on financial distress. Leverage, 

operating capacity, size of the board of directors have a positive effect on 

financial distress. The proportion of independent directors has no effect on 

financial distress. Firm size weakens the effect of liquidity on financial distress. 

Firm size weakens the effect of leverage on financial distress. Firm size 

strengthens the influence of the size of the board of directors on financial distress 

and the effect of liquidity, operating capacity and the proportion of independent 

directors cannot be moderated by a firm size. 

 

 

 

 

Keywords: Financial Distress, Liquidity, Leverage, Operating Capacity, Board 

Size, Proportion Of Independent Directors and Firm Size. 
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