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Abstraction 

The research purposed to analyze the effect of institutional ownership, 

operating capacity, agency cost, and sales growth to financial distress on 

transportation subsector companies listed in Indonesian Stock Exchange period 

2014-2018.  

This types and research data used quantitative and secondary data that 

getting from financial and annual reports of transportation subsector companies 

listed in indonesian stock exchange period 2014-2018. The population of this 

study are 35 transportation subsector companies while the sampel of this study 

using purposive sampling technique so that samples as many as 8 transportation 

subsector companies. The analysis methods used are descriptive statistical 

analysis, model feasibility test, overall model test, determinant coefficient test, 

and logistic regression test.  

The results of research showed that institutional ownership and agency cost  

have not a significant effect to financial distress. While operating capacity and 

sales growth has a significant effect to  financial distress.  

Keywords : institutional ownership, operating capacity, agency cost, sales 

growth, financial distress 
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Abstraksi 

 

Penelitian ini bertujuan untuk menganalisis pengaruh kepemilikan 

institusional, operating capacity, agency cost, dan sales growth terhadap financial 

distress pada perusahaan subsektor transportasi yang terdaftar di Bursa Efek 

Indonesia periode 2014-2018.  

Jenis dan sumber data dalam penelitian ini adalah data kuantitatif dan 

sekunder yang diperoleh dari laporan keuangan dan tahunan perusahaan subsektor 

transportasi yang terdaftar di Bursa Efek Indonesia. Populasi dalam penelitian ini 

adalah 35 perusahaan subsektor transportasi sedangkan sampel dalam penelitian 

ini dipilih menggunakan teknik purposive sampling sehingga diperoleh sampel 

sebanyak 8 perusahaan subsektor transportasi. Metode analisis yang digunakan 

adalah analisis statistik deskriptif, uji kelayakan model, uji keseluruhan model, 

pengujian koefisien determinasi, dan uji regresi logistik.  

Hasil penelitian menunjukkan bahwa kepemilikan institusional dan agency 

cost tidak berpengaruh signifikan terhadap financial distress; sedangkan operating 

capacity dan sales growth berpengaruh signifikan terhadap financial distress. 

Kata kunci : kepemilikan institusional, operating capacity, agency cost, sales 

growth,  financial distress 
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