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ABSTRAKSI 

Penelitian ini bertujuan untuk menganalisis pengaruh market value added, book 

value per share, dividend payout ratio, dan price earning ratio terhadap harga 

saham selama periode 2014-2018. Penelitian ini menggunakan metode kuantitatif. 

Populasi dalam penelitian ini adalah seluruh perusahaan sub sektor asuransi yang 

terdaftar di Bursa Efek Indonesia. Teknik pemilihan sampel menggunakan metode 

purposive sampling. Berdasarkan kriteria yang ditentukan diperoleh 11 

perusahaan sub sektor asuransi yang menjadi sampel dalam penelitian ini. Teknik 

analisa data dalam penelitian ini menggunakan analisis regresi linier berganda 

disertai uji t (uji parsial), uji F (uji simultan), dan uji koefisien determinasi dengan 

bantuan perangkat lunak SPSS versi 23. Uji asumsi klasik yang digunakan adalah 

uji normalitas, uji multikolinieritas, uji heteroskedastisitas, dan uji autokorelasi. 

Hasil penelitian uji parsial menunjukkan variabel market value added dan book 

value per share berpengaruh positif dan signifikan terhadap harga saham, 

sedangkan variabel dividend payout ratio dan price earning ratio tidak 

berpengaruh dan tidak signifikan terhadap harga saham. Sedangkan uji secara 

berganda menunjukkan bahwa variabel market value added, book value per share, 

dividend payout ratio, dan price earning ratio berpengaruh terhadap harga saham 

 

Kata kunci : market value added, book value per share, dividend payout ratio, 

price earning ratio, harga saham. 
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ABSTRACT 

This study aims to analyze the effect of market value added, book value per share, 

divided payout ratio, and price earning ratio on stock prices during the 2014-

2018 period. This research uses quantitative methods. The population in this 

study were all insurance sub-sector companies listed on the Indonesia Stock 

Exchange. The sample selection technique used purposive sampling method. 

Based on criteria determined 11 insurance sub-sector companies were sampled in 

this study. The data analysis technique in this study used multiple linear 

regression analysis accompanied by t test (partial test), f test (multiple test, and 

determination coefficient test using SPSS version 23 software. The classic 

assumption test used is the normality test, autocorrelation test, multicollinearity 

test, and heteroscedasticity test. The results of the partial test research show that 

the market variable added and book value per share has a positive and significant 

effect on stock prices, while the dividend payout ratio and price earnings ratio 

variables have no effect on stock prices. Whereas the multiple test shows that the 

variable market value added, book value per share, dividend payout ratio, and 

price earning ratio have an effect on stock prices. 

Keywords : market value added, book value per share, dividend payout ratio, 

price earning ratio, stock price. 
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