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Abstraction 

The research purposed to analyze the effect of investment opportunity set, 

dividend policy, investment decision, and financing decision to firm value on 

transportation subsector companies listed in Indonesian Stock Exchange period 

2014-2018. This research data used secondary data that getting from annual 

report transportation subsector companies. Data analysis metod used multiple 

linear regression. The research sample used purposive sampling technique. The 

sample of research is 6 transportaction subsector company. The results of 

research showed that investment opportunity set, investment decision, and 

financing decision have positive effect and significant to firm value. Meanwhile, 

dividend policy has negative effect and not significant to firm value. 

Keywords : investment opportunity set, dividend policy, investment decision, 

financing decision, firm value 
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Abstraksi 

 

Penelitian ini bertujuan untuk menganalisis pengaruh investment 

opportunity set, kebijakan dividen, keputusan investasti, dan keputusan pendanaan 

terhadap nilai perusahaan pada perusahaan subsektor transportasi yang terdaftar di 

BEI tahun periode 2014-2018. Data penelitian menggunakan data sekunder yang 

diperolah dari laporan keuangan tahunan perusahaan subsektor transportasi. 

Analisis data yang digunakan yaitu analisis regresi linear berganda. Sampel 

penelitian sebanyak 6 perusahaan. Hasil penelitian menunjukkan bahwa 

investment opportunity set, keputusan investasi, dan keputusan keputusan 

pendanaan berpengaruh positif dan signifikan terhadap nilai perusahaan. 

Sedangkan kebijakan dividen berpengaruh negatif dan tidak signifikan terhadap 

nilai perusahaan. 

 

Kata kunci : investment opportunity set, kebijakan dividen, keputusan investasi 

dan keputusan pendanaan, nilai perusahaan 
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