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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh faktor debt to equity
ratio, market to book value, likuiditas, firm size, dan financial distress terhadap
keputusan hedging dengan menggunakan instrument derivatif. Hedging dalam
suatu perusahaan bertujuan untuk melindungi perusahaan dari eksposur terhadap
valuta asing. Penelitian dilakukan pada Perusahaan Manufaktur di Bursa Efek
Indonesia Periode 2014-2018. Tujuan dari penelitian ini adalah untuk menjelaskan
pengaruh faktor debt to equity ratio, market to book value, likuiditas, firm size,
dan financial distress terhadap keputusan hedging dengan menggunakan
instrument derivatif. Jenis penelitian yang digunakan adalah pendekatan
kuantitatif menggunakan metode regresi logistik dengan aplikasi SPSS versi 23.
Hasil penelitian ini menunjukkan bahwa variabel debt to equity ratio, market to
book value, likuiditas, dan financial distress tidak berpengaruh terhadap
keputusan hedging dengan menggunakan instrument derivatif. Variabel firm size
berpengaruh positif terhadap keputusan hedging dengan menggunakan instrument

derivatif.

Kata kunci: Debt to Equity Ratio, Market To Book Value, Likuiditas, Firm
Size, Financial Distress, Keputusan Hedging Instrument Derivatif.
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ABSTRACT

This study aims to analyze the effect of the Debt to Equity Ratio, Market To
Book Value, Liquidity, Firm Size, and Financial Distress factors on hedging
decisions using derivative instruments. Hedging in a company aims to protect the
company from exposure to foreign currencies. The research was conducted at
Manufacturing Companies on the Indonesia Stock Exchange for the 2014-2018
Period. The purpose of this study is to explain the influence of the Debt to Equity
Ratio, Market To Book Value, Liquidity, Firm Size, and Financial Distress factors
on hedging decisions using derivative instruments. The type of research used is a
quantitative approach using logistic regression method with SPSS version 23
application. The results of this study indicate that the variables Debt To Equity
Ratio, Market To Book Value, Liquidity, and Financial Distress have no effect on
hedging decisions using derivative instruments. Firm Size variable has a positive

effect on hedging decisions using derivative instruments.

Keywords : Debt to Equity Ratio, Market To Book Value, Liquidity, Firm Size,

Financial Distress, Derivative Instrument Hedging Decision.
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