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ABSTRAKSI 

 

PENGARUH CORPORATE GOVERNANCE, FINANCIAL INDICATORS, 

KEPEMILIKAN MANAJERIAL, DAN UKURAN PERUSAHAAN 

TERHADAP FINANCIAL DISTRESS (STUDI KASUS PADA PT. 

INDOSAT TBK. YANG TERDAFTAR DI BEI PERIODE 2013-2019) 

 

GIARTI DEPI 

NIM : 201611448 

Dosen Pembimbing : 1. Dr.Supriyono SE. MM. 

  2. Noor Aziz SE. MM. 

 

UNIVERSITAS MURIA KUDUS 

FAKULTAS EKONOMI DAN BISNIS PROGRAM STUDI MANAJEMEN 

 

Penelitian ini bertujuan untuk menganalisa pengaruh corporate governance, 

financial indicators, kepemilikan manajerial, dan ukuran pada studi kasus PT. 

INDOSAT yang terdaftar di BEI pada periode 2013-2019. Dimana terdapat empat 

variabel independen dan satu variabel dependen. Pengumpulan data ini dilakukan 

dengan cara pengambilan data dari pengumpulan data dengan dokumentasi 

terhadap data-data skunder yaitu data yang berupa laporan keuangan perusahaan 

PT. INDOSAT Tbk yang di terbitkan atau dipublikasi oleh BEI yang terjadi pada 

tahun periode 2013-2019. Melalui www.idx.co.id. 

Hasil penelitian ini, menunjukkan bahwa corporate governance, financial 

indicators, kepemilikan manajerial, dan ukuran perusahaan secara berganda 

terbukti memiliki pengaruh yang positif dan signifikan terhadap financial distress 

pada PT. Indosat Tbk. 

Kata kunci : corporate governance, financial indicator, kepemilikan 

manajerial, ukuran perusahaan 
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ABSTRACT 

 

THE INFLUENCE OF CORPORATE GOVERNANCE, FINANCIAL 

INDICATORS, MANAGERIAL OWNERSHIP, AND COMPANY SIZE ON 

FINANCIAL DISTRESS (CASE STUDY AT PT. INDOSAT TBK. LISTED 

ON IDX 2013-2019 PERIOD) 

 

GIARTI DEPI 

NIM: 201611448 

Dosen Pembimbing : 3. Dr.Supriyono SE. MM. 

  4. Noor Aziz SE. MM. 

 

 

 

UNIVERSITAS MURIA KUDUS 

FACULTY OF ECONOMIC AND AND BUSINESS STUDY PROGRAM 

OF MANAGEMENT 

 
 

This study aims to analyze the effect of corporate governance, financial 

indicators, managerial ownership, and size in the case study of PT. INDOSAT 

listed on the IDX in the 2013-2019 period. Where there are four independent 

variables and one dependent variable. This data collection is done by collecting 

data from data collection with documentation of secondary data, namely data in 

the form of financial statements of PT. INDOSAT Tbk published or published by 

the IDX which occurred in the 2013-2019 period. Via www.idx.co.id. 

The results of this study indicate that multiple corporate governance, financial 

indicators, managerial ownership, and company size have a positive and 

significant effect on financial distress at PT. Indosat Tbk. 

 

Keywords: corporate governance, financial indicators, managerial ownership, 

company size 

 

  



 

ix 

 

DAFTAR ISI 

Halaman 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PERSETUJUAN ................................................................................ ii 

HALAMAN PENGESAHAN ................................................................................ iii 

MOTTO DAN PERSEMBAHAN ......................................................................... iv 

KATA PENGANTAR ............................................................................................. v 

ABSTRAKSI ........................................................................................................ vii 

ABSTRACT ......................................................................................................... viii 

DAFTAR ISI .......................................................................................................... ix 

DAFTAR TABEL ................................................................................................. xii 

DAFTAR GAMBAR ........................................................................................... xiii 

BAB IPENDAHULUAN ......................................................................................... 1 

1.1. Latar Belakang ............................................................................................. 1 

1.2. Ruang Lingkup ............................................................................................. 8 

1.3. Perumusan Masalah ...................................................................................... 8 

1.4. Tujuan Penelitian .......................................................................................... 9 

1.5. Manfaat Penelitian ...................................................................................... 10 

BAB IITINJAUAN PUSTAKA ............................................................................. 11 

2.1. Teori Keagenan .......................................................................................... 11 

2.2. Financial Distress ....................................................................................... 12 

2.2.1. Pengertian Financial distress ...................................................................... 12 

2.2.2. Pengukuran financial distress ..................................................................... 14 

2.3. Corporate Governance ............................................................................... 14 

2.3.1. PengertianCorporate Governance .............................................................. 14 

2.3.2. PengukuranCorporate Governance ............................................................ 16 

2.4. Financial Indicators ................................................................................... 17 

2.4.1. Pengertian Financial Indicators .................................................................. 17 

2.5. Kepemilikan manajerial ............................................................................. 20 

2.5.1. Pengertian Kepemilikan manajerial ........................................................... 20 

2.5.2. Faktor yang Mempengaruhi Kepemilikan Manjerial ................................. 21 



 

x 
 

2.5.3. Pengukuran Kepemilikan Manajerial ......................................................... 22 

2.6. Ukuran Perusahaan ..................................................................................... 22 

2.6.1. Pengertian Ukuran Perusahaan ................................................................... 22 

2.7. Tinjauan Penelitian Terdahulu ................................................................... 24 

2.8. Pengaruh Variabel secara Teoritis .............................................................. 26 

2.8.1. PengaruhAntara Corporate Governance dengan Financial 

Distress ....................................................................................................... 26 

2.8.2. Pengaruh Antara Financial Indicators Dengan Financial Distress ............. 26 

2.8.3. Pengaruh antara kepemilikan manajerial dengan financial 

distress ........................................................................................................ 27 

2.8.4. Pengaruh Antara Ukuran Perusahaan Dengan Financial Distress ............. 27 

2.9. Kerangka Pemikiran Teoritis ..................................................................... 29 

2.10. Hipotesis ..................................................................................................... 30 

BAB IIIMETODE PENELITIAN.......................................................................... 31 

3.1. Rancangan Penelitian ................................................................................. 31 

3.2. Variabel Penelitian ..................................................................................... 31 

3.3. Jenis dan Sumber Data ............................................................................... 34 

3.5. Pengolahan Data ......................................................................................... 36 

3.6. Analisis Data .............................................................................................. 36 

BAB IV HASIL DAN PEMBAHASAN ............................................................... 40 

4.1 Gambaran Umum Perusahaan .................................................................... 40 

4.1.1 Gambaran Umum PT Indosat Tbk ............................................................. 40 

4.2 Penyajian Data ............................................................................................ 43 

4.2.1 Corporate Governance ................................................................................ 43 

4.2.2 Fianancial Indicators .................................................................................. 44 

4.2.3 Kepemilikan Manajerial ............................................................................. 46 

4.2.4 .Ukuran Perusahaan .................................................................................... 48 

4.2.5 Financial Disstress ...................................................................................... 50 

4.3 Analisis Data .............................................................................................. 52 

4.3.1 Analisis Regresi .......................................................................................... 52 

4.3.2 Uji Hipotesi Parsial (Uji t) ......................................................................... 53 



 

xi 

 

4.3.3 Regresi Berganda (Uji F) ........................................................................... 55 

4.3.4 6+66Adjusted R Square ............................................................................. 57 

4.4 Pembahasan ................................................................................................ 57 

4.4.1 PengaruhCorporate governance Terhadap Financial distress .................... 57 

4.4.2 Pengaruh Financial indicators Terhadap Financial distress ....................... 58 

4.4.3 Pengaruh Kepemilikan manajerialTerhadap Financial distress ................. 59 

4.4.4 Pengaruh Ukuran perusahaanTerhadap Financial distress ......................... 60 

BAB  VKESIMPULAN DAN SARAN ................................................................. 62 

5.1. Kesimpulan ................................................................................................. 62 

5.2. Saran-saran ................................................................................................. 63 

DAFTAR PUSTAKA ............................................................................................ 64 

LAMPIRAN-LAMPIRAN ..................................................................................... 67 

 

 

 

 

 

 

  



 

xii 
 

DAFTAR TABEL 

Halaman 

Tabel 4.1 Corporate GovernancePT Indosat Tbk periode 2013-2019 .................. 43 

Tabel 4.2 Fianancial IndicatorsPT Indosat Tbk periode 2013-2019 .................... 45 

Tabel 4.3 Kepemilikan ManajerialPT Indosat Tbk periode 2013-2019 ................ 47 

Tabel 4.4 Ukuran PerusahaanPT Indosat Tbk periode 2013-2019 ........................ 49 

Tabel 4.5 Financial distressPT Indosat Tbk periode 2013-2019 ........................... 51 

Tabel 4.6 Uji Regresi Linear Berganda.................................................................. 52 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

xiii 

 

DAFTAR GAMBAR 

Halaman 

Gambar 2.1 Kerangka Pemikiran Teoroits............................................................. 29 

Grafik 4.1 Corporate GovernancePT Indosat Tbk periode 2013-2019 ................. 44 

Grafik 4.2 Fianancial IndicatorsPT Indosat Tbk periode 2013-2019 .................... 45 

Grafik 4.3KEPEmilikan manajerial PT PT Indosat Tbk Periode 2013-2019 ........ 47 

Grafik 4.4 Ukuran PerusahaanPT Indosat Tbk periode 2013-2019 ....................... 49 

 

 

 

 

 

 

 

 

  


