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ABSTRAKSI 

 

 Tujuan penelitian ini adalah untuk menganalisis 1) pengaruh tingkat suku 

bunga terhadap profitabilitas, 2) pengaruh tingkat suku bunga terhadap return 

saham, 3) pengaruh inflasi terhadap profitabilitas, 4) pengaruh inflasi terhadap 

return saham, 5) pengaruh leverage terhadap profitabilitas, 6) pengaruh leverage 

terhadap return saham, 7) pengaruh profitabilitas terhadap return saham, 8) 

pengaruh tingkat suku bunga terhadap return saham yang dimediasi profitabilitas, 

9) pengaruh inflasi terhadap return saham yang dimediasi profitabilitas, 10) 

pengaruh leverage terhadap return saham yang dimediasi profitabilitas. Penelitian 

ini termasuk jenis penelitian stastistik deskriptif yang berdasarkan pada data 

sekunder pada perusahaan sektor makanan & minuman yang terdaftar di Bursa 

Efek Indonesia periode 2015-2019. Populasi penelitian adalah perusahaan sektor 

makanan & minuman yang terdaftar di BEI sebanyak 23 perusahaan. Sampel 

penelitian ini sebanyak 9 perusahaan yang diperoleh berdasarkan teknik purposive 

sampling. Teknik analisis data dalam menguji hipotesis menggunakan analisis 

jalur dengan menggunakan software  SPSS versi 24. Hasil penelitian 

menunjukkan bahwa: (1) tingkat suku bunga tidak berpengaruh signifikan 

terhadap profitabilitas, (2) tingkat suku bunga tidak berpengaruh signifikan 

terhadap return saham, (3) inflasi tidak berpengaruh signifikan terhadap 

profitabilitas, (4) inflasi berpengaruh negatif dan signifkan terhadap return saham, 

(5) leverage berpengaruh positif dan signifikan terhadap profitabilitas, (6) 

leverage berpengaruh positif dan signifikan terhadap return saham, (7) 

profitabilitas berpengaruh negatif dan signifikan terhadap return saham, (8) 

tingkat suku bunga terhadap return saham dapat dimediasi profitabilitas, (9) 

inflasi terhadap return saham dapat dimediasi profitabilitas, (10 leverage terhadap 

return saham tidak dapat dimediasi profitabilitas.  

 

Kata Kunci : Tingkat Suku Bunga, Inflasi, Leverage, Profitabilitas, dan Return 

Saham. 
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ABSTRACTION   

The purpose of this study is to analyze 1) the effect of interest rates on 

profitability, 2) the effect of interest rates on returns stock, 3) influence of 

inflation on profitability, 4) influence of inflation on  returns stock, 5) influence of 

leverage on profitability, 6) effect of leverage on returns stock, 7) effect of 

profitability on stock returns, 8) influence of interest rates on returns 

stockmediated by profitability , 9) the effect of inflation on returns stockmediated 

by profitability, 10) the effect of leverage on returns stockmediated by 

profitability. This research is a descriptive statistical research based on 

secondary data on food & beverage sector companies listed on the Indonesia 

Stock Exchange for the period 2015-2019. The study population was 23 

companies in the food & beverage sector listed on the IDX. The samples of this 

research were 9 companies which were obtained based on purposive sampling 

technique. The data analysis technique in testing the hypothesis used path 

analysis using SPSS version 24 software. The results showed that: (1) the interest 

rate has no significant effect on profitability, (2) the interest rate has no 

significant effect on returns stock, (3) inflation does not have a significant effect 

on profitability, (4) inflation has a negative and significant effect on returns stock, 

(5) leverage has a positive and significant effect on profitability, (6)  leverage has 

a positive and significant effect oneffect on returnsreturns. stock, (7) Profitability 

has a negative and significantstock returns stock, (8) the interest rate on returns 

stockcan be mediated by profitability, (9) inflation on returns stockcan be 

mediated by profitability, (10 leverage on  returns stockcannot be mediated by 

profitability  

Keywords: Interest Rates, Inflation, Leverage, Profitability , and Stock Return. 
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