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ABSTRAK

Penelitian ini bertujuan untuk mengananalisis pengaruh tangibility,
leverage operasi, stabilitas penjualan, dan struktur bunga terhadap struktur modal
(studi kasus pada perusahaan sub sektor perdagangan eceran yang terdaftar di BEI
periode 2015-2019). Penelitian ini menggunkan metode kuantitatif. Data yang
digunakan dalam penelitian ini adalah data sekunder yang didapatkan dari Annual
Report dan Indonesia Capital Market Directory (ICMD). Sampel dipilih
berdasarkan purposive sampling dan didapatkan sampel sebanyak 6 perusahaan.
Teknik analisis data yang digunakan menggunakan analisis regresi linier berganda
dengan bantuan software SPSS (Statistical Product and Service Solucion) versi
23. Berdasarkan hasil penelitian secara parsial bahwa tangibility berpengaruh dan
signifikan terhadap struktur modal. Leverage operasi, stabilitas penjualan, dan
suku bunga tidak berpengaruh terhadap struktur modal. Sedangkan untuk hasil
pengujian secara simultan menunjukkan bahwa tangibility, leverage operasi,
stabilitas penjualan, dan suku bunga secara bersama-sama berpengaruh dan
signifikan terhadap struktur modal.

Kata kunci: Tangibility, leverage operasi, stabilitas penjualan, suku bunga,
struktur modal
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ABSTRACT

This study aims to analyze the effect of tangibility, operating leverage,
sales stability, and interest structure on capital structure (a case study of retail
trade sub-sector companies listed on the IDX for the 2015-2019 period). This
research uses quantitative methods. The data used in this study are secondary
data obtained from the Annual Report and the Indonesia Capital Market
Directory (ICMD). The sample was selected based on purposive sampling and
obtained a sample of 6 companies. The data analysis technique used is multiple
linear regression analysis with the help of SPSS (Statistical Product and Service
Solution) software version 23. Based on the results of the research partially that
tangibility has a significant and significant effect on the capital structure.
Operating leverage, sales stability, and interest rates have no effect on the capital
structure. Meanwhile, the test results simultaneously show that tangibility,
operating leverage, sales stability, and interest rates together have a significant
and significant effect on the capital structure.

Keywords: Tangibility, operating leverage, sales stability, interest rates, capital
structure
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