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ABSTRAK 

 

Penelitian ini dilakukan dengan tujuan untuk menguji dan menganalisis 

pengaruh return on asset, current ratio, size, growth dan risiko bisnis terhadap 

struktur modal. Objek penelitian ini adalah perusahaan manufaktur sub-sektor 

otomotif yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2014-2018. Sampel 

yang digunakan dalam penelitian ini sebanyak 13 perusahaan dan pengambilan 

sampel dengan metode purposive sampling dengan jumlah data 46. Teknik 

analisis yang digunakan adalah analisis regresi linear berganda dan diolah 

menggunakan program SPSS. Berdasarkan hasil penelitian ini menunjukkan 

bahwa secara parsial return on asset berpengaruh negatif terhadap struktur modal. 

Secara parsial current ratio berpengaruh negatif terhadap struktur modal. Secara 

parsial size tidak berpengaruh terhadap struktur modal. Secara parsial growth 

tidak berpengaruh terhadap struktur modal. Secara parsial risiko bisnis tidak 

berpengaruh terhadap struktur modal. Secara simultan return on asset, current 

ratio, size, growth dan risiko bisnis berpengaruh terhadap struktur modal.  

 

 

Kata Kunci : Return On Asset, Current Ratio, Size, Growth, Risiko Bisnis, dan 

Struktur Modal.  
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ABSTRACT 

 

 This research was conducted with the aim of examining and analyzing 

the effect of return on assets, current ratio, size, growth and business risk on 

capital structure. The object of this research is the automotive sub-sector 

manufacturing companies listed on the Indonesia Stock Exchange (BEI) in 2014-

2018 partially or simultaneously. The sample used in this study were 13 

companies and the sampling method was purposive sampling with a total of 46 

data. The analysis technique used is multiple linear regression analysis and 

processed using the SPSS program. Based on the results of this study indicate that 

partially return on assets has a negative effect on capital structure. Partially the 

current ratio has a negative effect on capital structure. Partially size has no effect 

on capital structure. Partially growth has no effect on capital structure. Partially, 

business risk has no effect on capital structure. Simultaneously, return on assets, 

current ratio, size, growth and business risk affect the capital structure. 

 

 

Keywords: Return On Asset, Current Ratio, Size, Growth, Business Risk, and 

Capital Structure. 
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