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ABSTRAK

Kebangkrutan merupakan resiko yang akan dialami oleh setiap
perusahaan. Banyak faktor yang menyebabkan perusahaan harus delisting dari
Bursa Efek Indonesia dan terancam akan menyebabkan financial distress.
Penelitian ini bertujuan menguji pengaruh sales growth, keahlian keuangan
komite audit, arus kas, dan real interest rate terhadap financial distress. Penelitian
ini menggunakan sampel sebanyak 115 perusahaan manufaktur yang terdaftar di
Bursa Efek Indonesia selama perode 2014-2018. Teknik analisis data yang
digunakan dalam penelitian ini analisis regresi logistik. Hasil dari penelitian ini
menunjukan bahwa sales growth, keahlian keuangan komite audit, arus kas, dan
real interest rate tidak berpengaruh terhadap financial distress.

Kata kunci: financial distress, sales growth, keahlian keuangan komite audit,
arus kas dan real interest rate.
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ABSTRACT

Bankruptcy is a risk that will be experienced by every company. There are
many factors that cause a company to be delisted from the Indonesia Stock
Exchange and it is threatened that it will cause financial distress. This study aims
to examine the effect of sales growth, audit committee financial expertise, cash
flow, and real interest rates on financial distress. This study used a sample of 115
manufacturing companies listed on the Indonesia Stock Exchange during the
2014-2018 period. The data analysis technique used in this study was logistic
regression analysis. The results of this study indicate that sales growth, financial
expertise of the audit committee, cash flow, and real interest rate have no effect
on financial distress.

Keywords: financial distress, sales growth, financial expertise audit committee ,
cash flow and real interest rate.
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