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ABSTRAK 

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh 

kepemilikan manajerial, kepemilikan institusional, free cash flow, profitabilitas, 

efektifitas usaha, dan collateralizable asset terhdap kebijakan deviden. Populasi 

dari penelitian ini adalah perusahaan manufaktur sektor industri barang konsumsi 

yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2014-2018. Penelitian 

menggunakan teknik pengambilan sampel purposive sampling dan diperoleh 60 

sampel perusahaan manufaktur sektor industri barang konsumsi. Analisis data 

dalam penelitian ini dengan analisis regresi linier berganda menggunakan SPSS 

versi 24. Berdasarkan hasil penelitian menyatakan bahwa free cash flow 

berpengaruh terhadap kebijakan deviden, sedangkan kepemilikan manajerial, 

kepemilikan institusional, profitabilitas, efektifitas usaha, dan collateralizable 

asset tidak berpengaruh terhadap kebijakan deviden. 

Kata Kunci: kepemilikan manajerial, kepemilikan institusional, free cash 

flow, profitabilitas, efektifitas usaha, dan collateralizable asset, kebijakan 

deviden 
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ABSTRACK 

This study aims to obtain empirical evidence about the effect of managerial 

ownership, institutional ownership, free cash flow, profitability, business 

effectiveness, and collateralizable assets on dividend policy. The population of 

this research is manufacturing companies in the consumer goods industry which 

are listed on the Indonesia Stock Exchange (BEI) in 2014-2018. The research 

used purposive sampling technique and obtained 60 samples of manufacturing 

companies in the consumer goods industry sector. Analysis of the data in this 

study with multiple linear regression analysis using SPSS version 24. Based on 

the results of the study stated that free cash flow has an effect on dividend policy, 

while managerial ownership, institutional ownership, profitability, business 

effectiveness, and collateralizable assets have no effect on dividend policy. 

Keywords: Managrtial Ownership, Institusional Ownership, Free Cash Flow, 

Probability, Effectiveness of the Effort, Collateralizable Asset, dividend Policy 
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