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ABSTRAKSI

Sektor transportasi merupakan salah satu sektor dari sektor infrastrutur di BEI, daam
pengambilan keputusan investasi investor peru melihat kinerja keuangan dari perusahaan.
Penelitian ini bertujuan untuk mengetahui apakah ada pengaruh kepemilikan manajerial,
kepemilikan institutional, market value added, dan cash flow terhadap harga saham selama
periode 2014 — 2019. Jenis penelitian yang digunakan dalam penelitian ini adalah deskriptif
dengan menggunaan teknik penelitian metode kuantitatif. Data yang digunakan adalah
laporan keuangan tahunan yang diaudit. Populasi yang digunakan dalam penelitian ini
adalah semua perusahaa.n dari sub sector transportasi yang terdaftar di Bursa Efek
Indonesia. Serta teknik dari pemilihan sampel ini menggunakan teknik metode purposive
sampling. Berdasrakan dari Kkriteria yang ditentukan maka dapat diperoleh 17 perusahaan
sub sector transportasi yang akan menjadi sampel dalam penelitian ini. Hasil dari penelitian
uji parsial (uji t) menunjukkan variabel kepemilikan manajerial berpengaruh negatif dan
signifikan terhadap harga saham, kepemilikan institutional berpengaruh positif dan
signifikan terhadap harga saham, market value added berpengaruh negatif dan
signifikanterhadap harga saham, sedangkan cash flow tidak berpengaruh terhadap harga
saham.

Kata kunci: kepemilikan manajerial, kepemilikan institutional, market value added,
cash flow, harga saham.
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THE EFFECT OF MANAGERIAL OWNERSHIP, INSTITUTIONAL OWNERSHIP,
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ABSTRACT

The transportation sector is one of the sectors of the infrastructure sector on the IDX. In
making investment decisions, investors need to look at the financial performance of the
company. This studys aim to determine whether there is an effects of managerial ownership,
institutional ownership, market value added, and cash flow on stock prices during the period
2014 — 2019. The type of research used in this research is descriptive using quantitative
methods researhc techniques. The data used are audited annual financial reports.This study
uses quantitative methods. The population used in this study are all companies from the
transportation sub-sector listed on the Indonesia stock exchange. As well as the technique of
selecting this sample using purposive sampling method techniques. Based on the specified
criteria, 17 companies in the transportation sub-sector were sampled in this study. The
classical assumption tests used were normality test, autocorrelation test, multicorellality
test, and heteroscedasticity test. The result of the partial test research show that managerial
ownership has anegative and significant effect on the stock prices, institutional ownership
has a positive and significant effect on stock prices, market value added has a negative and
significant effect on stock prices, while cash flow has no effect on stock prices.

Keywords: managerial ownership,institutional ownership, market value added, cash flow,
stock prices.
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