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ABSTRAKSI 

 

 Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh kinerja 

keuangan terhadap nilai perusahaan dengan moderasi good corporate governance 

yang terdiri dari 3 variabel bebas yaitu Return on Assets, Current Ratio, dan Debt 

to Equity Ratio, serta 1 variabel terikat yaitu Nilai Perusahaan, dengan 1 variabel 

moderasi yaitu Good Corporate Governance. Populasi yang digunakan dalam 

penelitian ini adalah perusahaan pertambangan batu bara yang terdaftar di Bursa 

Efek Indonesia pada tahun 2016-2020. Penentuan sampel pada penelitian ini 

menggunakan teknik purposive sampling dengan jumlah sampel sebanyak 10 

perusahaan dan sampel data sebanyak 50 data.  

 Penelitian ini menggunakan metode analisis statistic deskriptif, uji asumsi 

klasik, uji hipotesis, uji koefisien determinasi (R2), analisis regresi berganda dan 

analisis regresi moderasi. Hasil penelitian menunjukkan bahwa Return on Assets 

berpengaruh terhadap nilai perusahaan, Current Ratio secara parsial tidak 

berpengaruh terhadap nilai perusahaan, Debt to Equity Ratio berpengaruh negatif 

terhadap nilai perusahaan, Good Corporate Governance dapat memoderasi Return 

on Assets terhadap nilai perusahaan, Good Corporate Governance tidak dapat 

memoderasi Current Ratio dan Debt to Equity Ratio terhadap nilai perusahaan.  

 

Kata Kunci : Kinerja Keuangan, Nilai Perusahaan, Good Corporate 

Governance   
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ABSTRACTION 

 

 This study aims to examine and analyze the effect of financial performance 

on firm value by moderating good corporate governance which consists of 3 

independent variables, namely Return on Assets, Current Ratio, and Debt to 

Equity Ratio, and 1 dependent variable, namely Firm Value, with 1 moderating 

variable. namely Good Corporate Governance. The population used in this study 

are coal mining companies listed on the Indonesia Stock Exchange in 2016-2020. 

Determination of the sample in this study using purposive sampling technique 

with a total sample of 10 companies and a sample of 50 data.  

 This study uses descriptive statistical analysis methods, classical 

assumption test, hypothesis testing, coefficient of determination test (R2), multiple 

regression analysis and moderated regression analysis. The results showed that 

Return on Assets had an effect on firm value, Current Ratio partially had no effect 

on firm value, Debt to Equity Ratio had a negative effect on firm value, Good 

Corporate Governance could moderate Return on Assets on firm value, Good 

Corporate Governance could not moderate Current Ratio and Debt to Equity 

Ratio to firm value. 

 

Keywords: Financial Performance, Company Value, Good Corporate 

Governance   
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