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ABSTRAK

Penelitian ini dilakukan untuk menguji pengaruh current ratio, return on assets,
struktur aset, dan price earning ratio terhadap nilai perusahaan dengan kebijakan
dividen sebagai variabel moderasi. Populasi dalam penelitian ini yaitu perusahaan
manufaktur yang terdaftar pada Bursa Efek Indonesia tahun 2015 - 2019. Data
dalam penelitian ini menggunakan data sekunder. Teknik pengambilan sampel
menggunakan metode purposive sampling, sehingga memperoleh sampel
sejumlah 190 perusahaan. Teknik analisis yang digunakan yaitu Moderated
Regression Analysis (MRA) dengan menggunakan aplikasi SPSS statistik versi 23.
Berdasarkan hasil analisis dari penelitian ini, ditemukan bahwa current ratio
berpengaruh negatif terhadap nilai perusahaan. Return on assets berpengaruh
positif terhadap nilai perusahaan. Struktur aset tidak berpengaruh terhadap nilai
perusahaan. Price earning ratio berpengaruh positif terhadap nilai perusahaan.
Kebijakan dividen tidak- mampu memoderasi pengaruh antara current ratio, return
on assets, struktur aset, dan price earning ratio terhadap nilai perusahaan.

Kata kunei : current ratio, return on assets, struktur aset, price earning ratio,

nilai perusahaan, dan kebijakan dividen
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ABSTRACT

This study was conducted to examine the effect of the current ratio, return on
assets, asset structure, and price earning ratio on firm value with dividend policy
as a moderating variable. The population in this study are manufacturing
companies listed on the Indonesia Stock Exchange in 2015 - 2019. The data in
this study uses secondary data. The sampling technique used purposive sampling
method, so as to obtain a sample of 190 companies. The analytical technique used
iIs Moderated Regression Analysis (MRA) using the SPSS statistical version 23
application. Based on the results of the analysis of this study, it was found that
the current ratio had a negative effect on firm value. Return on assets has a
positive effect on firm value. Assets structure has no effect on firm value. Price
earning ratio has a positive effect on firm value. Dividend policy is not able to
moderate the effect current ratio, return on asset, asset structure, and price
earning ratio on firmvalue.

Keywords : current ratio, return on assets, assets structure, price earning ratio,

firm value, and dividen policy
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