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ABSTRAKSI

Penelitian ini bertujuan untuk menganalisis pengaruh Debt To Equity Ratio (DER),Current Ratio
(CR), Return On Equity (ROE), dan Total Asset TurnOver (TATO) terhadap Price Earning Ratio
(PER) perusahaan yang terdaftar dalam sektor perdagangan besar dan eceran periode 2016-2020.
Penelitian ini menggunakan teknik purposive sampling untuk mengambil sampel. Berdasarkan
kriteria pengambilan sampel, maka didapatkan 10 perusahaan Sektor perdagangan besar dan eceran
yang terdaftar di Bursa Efek Indonesia periode 2016 — 2020 yang dapat dijadikan sampel penelitian.
Penelitian ini menggunakan teknik analisis regresi linier berganda data panel. Hasil penelitian
menunjukkan bahwa Debt To Equity Ratio (DER),Current Ratio (CR), dan Return On Equity (ROE),
berpengaruh terhadap Price Earning Ratio (PER), sedangkan Total Asset TurnOver (TATO) tidak
berpengaruh terhadap Price Earning Ratio (PER). Nilai koefisien determinasi (adjusted R2 ) adalah
46% yang berarti sebanyak 46% variasi variabel dependen dapat dijelaskan oleh variabel Debt To
Equity Ratio (DER),Current Ratio (CR), Return On Equity (ROE), dan Total Asset TurnOver
(TATO) terhadap Price Earning Ratio (PER) sedangkan sisanya yaitu sebesar 54% dijelaskan oleh

variasi variabel lain di luar model penelitian.

Kata Kunci:  Price Earning Ratio, Debt Equity Ratio, Current Ratio, Return On Equity dan

Total Assets Turnover.
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ABSTRACTION

This study aims to analyze the effect of the Debt To Equity Ratio (DER), Current Ratio (CR), Return
On Equity (ROE), and Total Asset Turnover (TATO) on the Price Earning Ratio (PER) of companies
listed in the wholesale and trading sector. retail period 2016-2020. This study uses purposive
sampling technique to take samples. Based on the sampling criteria, there were 10 companies in the
wholesale and retail trade sector listed on the Indonesia Stock Exchange for the period 2016 — 2020
that could be used as research samples. This study uses multiple linear regression analysis of panel
data. The results showed that the Debt To Equity Ratio (DER), Current Ratio (CR), and Return On
Equity (ROE), had an effect on Price Earning Ratio (PER), while Total Asset TurnOver (TATO) had
no effect on Price Earning Ratio (PER). ). The value of the coefficient of determination (adjusted R? )
is 46%, which means that as much as 46% of the variation in the dependent variable can be explained
by the variables Debt To Equity Ratio (DER), Current Ratio (CR), Return On Equity (ROE), and
Total Asset TurnOver (TATO). on the Price Earning Ratio (PER) while the remaining 54% is

explained by variations in other variables outside the research model.

Keywords : Price Earning Ratio, Debt Equity Ratio, Current Ratio, Return On Equity dan

Total Assets Turnover.

Vi



DAFTAR ISI

Halaman
HALAMAN JUDUL. ....oiiiiiiiieiieie et stsne et snenis [
HALAMAN PENGESAHAN. ..ottt i
MOTTO DAN PERSEMBAHAN ..ottt iane et ii
KATA PENGANTAR ..o ieesiie st s e ie st ba e sanse s s anaeeesneeessnseesianeesnneeasnnees i
ABSTRAKSK......... o CL LA LL AN NN Y
ABSTRACTIONS SA M .. IS e Sl D N Vi
BAB T PENDAHULUAN ....cooii st as i e e snveeen s ane s 1
1.1 Latar Belakang e - T} - .. Bt . ... 1
NI =0 1=V o 1o (U0l e vy e o SO s o o 11
1.3 RUMUSAN MASAIAN .....c.ooieiiiiiciee ittt 11
1.4 Tujuan Penelitian .......coeeiii ittt s sba e 12
1.5 Manfaat Penelitian ........ ..o i i i et i st tan et s s e srnee 13
1.5.1 ManTaat TEOIILIS .......ciiiiiitiieiieeie sttt st st e e b e e neas 14
1.5.2 Manfagt Prakiis ....... ¥ bedlin it R0 SN 14
BAB I1......... R s e L R 15
TINJAUAN PUSTAKA . ..ottt a e be b s asesne e 15
2. INKONGEP Dasar ..o eemmascee - b B ). ..t or e e ereeesreen e 15
2. 1S100alling TGO et e Prrsn e . ... o 15
2.1.2 Price Earning RAtIO ......c.ccvoiiiiiiiiieie st ste ettt 15
2.1.3 Debt TO EQUILY RALIO .......c.oiiiiiriinie it 16
2.1.4 CHIFEMNRAT . ... s correernnnesnerrnsesssaaat®reneeseeens o vosett.. . 4. . 17
2.1.5 ReturmMOmFEQUILY ... s ssessm s 0 e e veeeeeeneo s WO e 18
2.1.6 Total ASSEE TUIMOVET ......ccieieriiesiieie ettt snee s 18
2.2 Tinjauan Penlitian.........ccccviieieeii e 20
2.3 Pengaruh Antar Vaiabel ... 22
2.3.1 Pengaruh DER terhadap PER.........cccoiiiiiiiie e 22

Vii



2.3.2 Pengaruh CR terhadap PER .........ccccoii i 23

2.3.3 Pengaruh ROE terhadap PER.........ccccooiiiiiii e 23
2.3.4 Pengaruh TATO terhadap PER..........cccocveiiiiiiiecee e 24
2.4 Kerangka Pemikiran TeONITIS .....ccovvreeiiiie e 24
2.5 HIPOTESIS ...ttt et ra e are e 25
BAB Tt 26
METODE PENELITIAN ...ttt 26
3.1 Rancangan PenelItiaN.........ccciiueiiiie i inna e ee s as e e e e sre e aneens 26
3.2 Variabel Penelitian ...........coooiiiiiiiiiic b 26
3.2.1 Variabel INAEPENUEN ....oivviie et e ettt 26
3.2.2 Variabel DEPENUEN..........ccoue e iieitine et eee s ra e st ae e sae e s 26
3.3 Definisi Operasional Variabel..........ccviiiiiiiiie e 27
3.4.4denis dan SUMDEr DAA L. ......ccobrrrrvsrird s eueree shasenmsneseaifoneathaeenceeeseesnendhotienees 28
3.4.1 Jenis Dala- e rrrreyehd ... - R ... ... 28
3.4.1.1 Bata Sekunder-........... et el L 28
3.4.12Data RasiOy......ccoooeeen bbbt e e BT 28
3.4.1.3 Data Panel B bttt L R 29
3.4.2 SuMBer data Fpt . A Tttt S R gl e 29
3.4 Populasi dan SAMPEI ......c..coiiiiiiiieiieie e sae e e e e e 29
344.1 Populgsies iy L e 29
3.4A2 Samp Al RN e e L 29
3.5 Teknik Pengumpulan Data............cc.ccireriieieniiiiiisi e 32
3.5.1 Metode DOKUMENTASI ...........cc.iiuiuiriiiiiiiieiesiee s 32
3.5.2 Metade Studi PUSTAKE ........ccoivi ettt 32
3.6 Metode Pengolahan Data ..........couiireninieiiiieie i s 32
3. 7 Metode ANAIISIS DALA .........cceieieiiiieieiiiee e 33
3.7.1 Analisis Deskriptif StatistiK ....... .. 33
3.7.2 Analisis Regresi Linier Berganda ..........ccccooeverereninenenieeesesie e 33
3.7.3 Tahapan Analisis Regresi Linier Berganda ...........cccccoeveviveieiiieiveniecnnn, 34
BAB TV e 43
HASIL DAN PEMBAHASAN ... 43
4.1 Gambaran Umum Objek Penelitian ...........cccccooiiiiiiininiiceece 43

viii



4.2 Statistik DESKIIPLIT .....ccvveieec e 50

4.3 Analisis Regresi Linier Data Panel ..........cccccoveviiiiiiiie e 52
4.3.1 Pengembangan Model Regresi Secara TeOritiS.........cccoevvereiieinernanns 52
4.3.2 EStimasi MOl REQIEST .......ccveiviiiiiiiiisieieeee e 52
4.3.3 Uji ASUMST KIASIK ....ccvviiiiiiiiciie sttt 64

4.3.3.1 Uji NOIMAIITAS .....eevviiiiiiiie st 64
4.3.3.2 Uji MUItIKOIINEAITIAS .. ....eiveeeee et 65
4.3.3.3 Uji HeteroSKedastiSitas..........c.ccuviuerrerresiiiiaeseeie s rassies e see e eee e 66
4.3.3.4 UjJi AUTOKOIEIAST ....c.vveiieeiiiiiiee ettt 68
4.3.4 Uji Kelayakan MOl .........ooiiiii ittt b 68
4.3.4.1 Uji Overall Fit Model TeSt (UJI F) .oovevveeieiisiiee e 69
4.3.4.2 Uji Kelayakan Model Signifikansi (Uji T).........cccoovevvnvinniiniisenresnnn, 69
4.3.4.3 Uji Koefisien Determinasi R2..............cocoorroereimessisensessenssssioseseon. 71
4.3.5 Interpretasi Model...........ommpri e ettt e 72

BAB V. 8 N gt rarderyrid e [ e g 77

KESIMPULAN DAN SARAN ...ttt se e se e st nnae e 77

b.1 Kesimpulan ... Bt eryrterarorgrdormrril ... et a et s e e s 77

< WASEICTMN G T R Y —— T A 78

DAFTAR PUSTAKAR i wvardliidedd .. Lt o R 79

LAMPIRAN . B L R ) ... 82



DAFTAR TABEL

Tabel 1.1 Perkembangan Price Earning Ratio
Tabel 3.1 Definisi Operasional Variabel
Tabel 3.2 Kriteria Pengambilan Sampel
Tabel 3.3 Perusahaan Sektor Perdagangan Besar dan Eceran
Tabel 3.4 Uji Durbin Watson

Tabel 4.1 Hasil Uji Statistik Deskriptif

Tabel 4.8 Hasil Uji Multikolinearitas
Tabel 4.9 Hasil Uji Heteroskedastisitas
Tabel 4.10 Hasil Uji Autokorelasi
Tabel 4.11 Hasil Uji F
Tabel 4.12 Hasil Uji T

Tabel 4.13 Hasil Uji Koefisien Determinasi (R%)

Halaman



DAFTAR GAMBAR

Gambar 1.1 Grafik Price Earning Ratio Perusahaan.............ccccoeveveiieinenccnnnnn, 5
Gambar 1.2 Grafik Price Earning Ratio dan Debt to Equity Ratio ..................... 7
Gambar 1.3 Grafik Price Earning Ratio dan Current Ratio...............cccccvevvenee. 9
Gambar 1.4 Grafik Price Earning Ratio dan Return On EQUity..........c.cccccvennee. 11
Gambar 1.5 Grafik Price Earning Ratio dan Total Assets Turnover ................... 13
Gambar 2.1 Kerangka Pemikiran TeOrtIS .........ccevveiieiiiiiniiinieir st 23
Gambar 4.1 Estimasi Model REGIeSI ....cc...cooviiiiiiiie e 25
Gambar 4.2 Model PeNelItIan ..ot 27
Gambar 4.3 Hasil Uji NOrmMalitas..........cccocerverienieiieiiesiesisiesie e see e ssenenee s 28

Xi



