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ABSTRAKSI 

Nilai perusahaan adalah kinerja perusahaan yang dicerminkan oleh harga 

saham yang dibentuk oleh permintaan dan penawaran pasar modal yang 

merefleksikan penilaian masyarakat terhadap kinerja perusahaan. Untuk 

menghitung nilai perusahaan dapat menggunakan rasio penilaian atau rasio pasar 

salah satunya yaitu Price to Book Value (PBV), yaitu rasio yang digunakan untuk 

mengukur kinerja harga saham terhadap nilai bukunya. Penelitian ini bertujuan 

untuk mengetahui pengaruh debt to equity ratio (DER), total asset turn over 

(TATO) dan corporate  social  responsibility (CSR) terhadap  nilai  perusahaan 

dengan return on assets (ROA) sebagai variabel intervening. Data yang 

digunakan dalam penelitian ini yaitu data sekunder berupa laporan tahunan 

perusahaan yang diperoleh dari situs Bursa Efek Indonesia (BEI) yaitu 

www.idx.co.id maupun situs web perusahaan terkait. Teknik pengambilan sampel 

menggunakan metode purposive sampling, diperoleh sampel sebanyak 13 

perusahaan sub sektor food and beverages periode 2016-2020. metode analisis 

data yang digunakan yaitu Partial Least Square (PLS) dengan bantuan software 

SmartPLS versi 3.0. Hasil penelitian menunjukkan bahwa debt to equity ratio, 

total assets turn over, corporate social responsibility dan  return on assets 

berpengaruh positif terhadap nilai perusahaan (PBV). Debt  to equity ratio dan 

total assets turnover tidak berpengaruh terhadap return on assets. Sedangkan 

corporate social responsibility berpengaruh positif terhadap return on assets. 

Debt to equity ratio dan total assets turnover tidak berpengaruh terhadap nilai 

perusahaan (PBV) dengan return on assets sebagai intervening. Corporate social 

responsibility berpengaruh positif terhadap nilai perusahaan (PBV) dengan return 

on assets sebagai intervening. 

Kata Kunci: DER, TATO, CSR, ROA, PBV. 
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ABSTARCT 

Company value is the company’s performance as reflected by the stock 

price formed by the demand and supply of the capital market wich reflects the 

public’s assessment of the company’s performance. To calculate the company 

value, one can use the valuation ratio or market ratio, one of which is Price to 

Book Value (PBV), which is the ratio used to measure the performance of stock 

prices to their book value. This study aims to determine the effect of debt to equity 

ratio (DER), total asset turnover (TATO) and corporate social responsibility 

(CSR) on firm value with return on assets (ROA) as intervening variable. The data 

used in this study is secondary data in the form of  the company annual reports 

obtained from the Indonesia Stock Exchange (IDX) website, namely 

www.idx.co.id or related company websites. The sampling technique used the 

purposive sampling method, obtained a sample of 13 companies in the sub-sector 

food and beverages in 2016-2020 period. The data analysis method used is 

Partial Least Square (PLS) with the help of software SmartPLS version 3.0. The 

results showed that debt to equity ratio, total assets turn over, corporate social 

responsibility and return on assets had a positive effect on firm value (PBV). Debt  

to equity ratio and total assets turnover has no effect on return on assets. 

Meanwhile corporate social responsibility has a positive effect on return on 

assets. Debt to equity ratio and total assets turnover have no effect on firm value 

(PBV) with return on assets as intervening. Corporate social responsibility has a 

positive effect on firm value (PBV) with return on assets as intervening. 

 

Keyword: DER, TATO, CSR, ROA, PBV. 
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