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ABSTRAKSI

Tujuan penelitian ini yaitu untuk mengetahui ada atau tidaknya pengaruh
solvabilitas dari Debt to Equity Ratio (DER) dan likuiditas dari Current Ratio
(CR) terhadap harga saham dengan profitabilitas dari Return on Assets (ROA)
sebagai variabel intervening pada perusahaan perbankan yang terdaftar di Bursa
Efek Indonesia Periode 2017 — 2021. Populasi dalam penelitian ini berjumlah 47
perusahaan perbankan. Teknik pengambilan sampel dalam penelitian ini
menggunakan metode purposive sampling. Jumlah sampel yang digunakan dalam
penelitian ini berjumlah 18 perusahaan perbankan yang terdafar di Bursa Efek
Indonesia periode 2017 — 2021. Penelitian ini merupakan penelitian kuantitatif,
Jenis data yang digunakan yaitu data sekunder yang diperoleh dari laporan
keuangan. Metode analisis data yang digunakan dalam penelitian ini yaitu analisis
jalur (path analysis) dengan menggunakan PLS (Partial Least Square) program
aplikasi SmartPLS 3.0. Hasil Penelitian menunjukkan bahwa variabel solvabilitas
berpengaruh positif dan signifikan terhadap profitabilitas, likuiditas berpengaruh
negatif dan tidak signifikan terhadap profitabilitas, solvabilitas berpengaruh
positif dan tidak signifikan terhadap harga saham, likuiditas berpengaruh negatif
dan signifikan terhadap harga saham, profitabilitas berpengaruh negatif dan tidak
signifikan terhadap harga saham dan profitabilitas tidak memediasi pengaruh
solvabilitas dan likuiditas terhadap harga saham.

Kata Kunci: Solvabilitas, Likuiditas, Profitabilitas, Harga Saham, Debt to

Equity Ratio (DER), Current Ratio (CR), Return on Assets
(ROA).
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ANALYSIS THE EFFECT OF SOLVENCY AND LIQUIDITY ON STOCK
PRICES WITH PROFITABILITY AS INTERVENING VARIABLES IN
BANKING COMPANIES LISTED ON THE INDONESIA STOCK
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ABSTRACTION

The purpose of this study is to determine wheter or not the influence of
solvency from Debt to Equity Ratio (DER) and liquidity from Current Ratio (CR)
to stock prices with profitability from Return On Assets (ROA) as an intervening
variable in banking companies listed on the Stock Exchange Indonesia Period
2017 — 2021. The population in this study amounted to 47 banking companies.
The sampling technique in this study used purposive sampling method. The
number of samples used in this in this study amounted to 18 banking companies
listed on the Indonesian Stock Exchange for the period 2017 — 2021. This study a
quantitative study. The type of data used is secondary data obtained from
financial statements. The data analysis method used in this research is path
analysis using PLS (Partial Least Square) application program SmartPLS 3.0.
The results showed that the solvency variable had a positive and significant effect
on profitability, liquidity had a negative and insignificant effect on profitability,
solvency had a positive and insignificant effect on stock price, liquidity had a
negative and significant effect on stock prices, profitability had a negative and
insignificant effect on stock prices and profitability does not mediate the effect of
solvency and liquidity on stock prices.

Keywords: Solvency, Liquidity, profitability, Stock Price, Debt to Equity Ratio
(DER), Current Ratio (CR), Return on Assets (ROA)
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