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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh tunneling incentive, 

mekanisme bonus dan pajak terhadap harga transfer dengan tax minimization 

sebagai variabel moderasi (studi empiris pada perusahaan manufaktur yang 

terdaftar di Bursa efek Indonesia tahun 2015-2020). Objek pada penelitian ini yaitu 

perusahaan manufaktur yang tedaftar di Bursa Efek Indonesia tahun 2015-2020. 

Teknik pengambilan sampel menggunakan metode purposive sampling. Data 

penelitian menggunakan data sekunder dengan jumlah sampel 84. Hasil penelitian 

ini menunjukkan bahwa tunneling incentive berpengaruh negatif terhadap harga 

transfer, mekanisme bonus berpengaruh negatif terhadap harga transfer, pajak tidak 

berpengaruh terhadap harga transfer, tax minimization tidak memoderasi hubungan 

antara tunneling incentive dengan harga transfer, tax minimization tidak 

memoderasi hubungan antara mekanisme bonus dengan harga transfer, dan tax 

minimization tidak memoderasi hubungan antara pajak dengan harga transfer. 

 

Kata Kunci: Tunneling incentive, mekanisme bonus, pajak, harga transfer dan 

tax minimization. 
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ABSTRACT 

 

This study aims to examine the effect of tunneling incentives, bonus 

mechanisms and tax on transfer prices with tax minimization as a moderation 

variable (empirical study on manufacturing companies listed on the Indonesia 

Stock Exchange in 2015-2020). The object of this study is a manufacturing company 

listed on the Indonesia Stock Exchange in 2015-2020. The sampling technique uses 

the purposive sampling method. The study data used secondary data with a sample 

count of 84. The results of this study show that tunneling incentives negative effect 

on transfer prices, bonus mechanisms negative effect on transfer prices, taxes 

negative effect on transfer prices, tax minimization does not moderate the 

relationship between tunneling incentives and transfer prices, tax minimization 

does not moderate the relationship between bonus mechanisms and transfer prices, 

and tax minimization does not moderate the relationship between taxes and transfer 

prices. 

Keywords: tunneling incentives, bonus mechanisms, tax, transfer prices, tax 

minimization 
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