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ABSTRAKSI

PENGARUH CURRENT RATIO, DEBT TO EQUITY RATIO, TOTAL ASSET
TURN OVER, RETURN ON ASSETS, EARNING PER SHARE TERHADAP
HARGA SAHAM PADA PERUSAHAAN SUB SEKTOR FOOD AND
BEVERAGE YANG TERDAFTAR DI BEI PERIODE 2016-2021

FAIZATUL ANIYAH
NIM. 201811042

Pembimbing 1 : Dr. Kertati Sumekar., S.E, M.M
2. : Agung Subono., S.E., M.Si

UNIVERSITAS MURIA KUDUS
FAKULTAS EKONOMI DAN BISNIS PROGRAM STUDI MANAJEMEN

Tujuan dari penelitian ini adalah untuk menganalisis pengaruh current ratio, debt
to equity ratio, total asset Turn over, return on asset dan earning per share
terhadap harga saham perusahaan. Jenis penelitian ini adalah kuantitatif. Populasi
dalam penelitian ini adalah keseluruhan perusahaan manufaktur sub sektor Food
and Beverage yang listing di Bursa Efek Indonesia (BEI) pada periode 2016-
2021. Pengambilan sampel diperoleh dengan teknik Purposive Sampling. Jumlah
sampel yang diperoleh sebanyak 192 sampel dari 8 perusahaan yang memenuhi
kriteria penelitian dalam rentang waktu kuartal 1 tahun 2016 sampai dengan
kuartal 4 tahun 2021. Pengujian data menggunakan metode analisis regresi linier
berganda. Hasil penelitian ini adalah current ratio berpengaruh negatif dan
signifikan terhadap harga saham perusahaan Food and Beverage. debt to equity
ratio_berpengaruh positif signifikan terhadap harga saham perusahaan Food and
Beverage. total asset Turn over berpengaruh positif signifikan terhadap harga
saham perusahaan Food and Beverage. return on assets berpengaruh positif dan
signifikan terhadap harga saham perusahaan Food and Beverage. earning per
share berpengaruh positif dan signifikan terhadap harga saham pada perusahaan
Food and beverage.

Kata kunci : current ratio, debt to equity ratio, total asset turn over, return on

assets, earning per share, harga saham
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ABSTRACT

THE EFFECT OF CURRENT RATIO, DEBT TO EQUITY RATIO, TOTAL

ASSET TURN OVER, RETURN ON ASSETS, EARNINGS PER SHARE ON

STOCK PRICES IN FOOD AND BEVERAGE SUB SECTOR COMPANIES
LISTED IN BEI 2016-2021 PERIOD

FAIZATUL ANIYAH
NIM. 201811042

Pembimbing 1 : Dr. Kertati Sumekar., S.E, M.M
2. : Agung Subono., S.E., M.Si

UNIVERSITAS MURIA KUDUS

FACULTY OF ECONOMICS AND BUSINESS STUDY PROGRAM OF
MANAGEMENT

The purpose of this research is to analyze the effect of current ratio, debt
to equity ratio, total asset Turn over, return on assets and earning per share on
the company's stock price. This type of research is quantitative. The population in
this study is the entire Food and Beverage sub-sector manufacturing companies
listed on the Indonesian Stock Exchange (IDX) in the 2016-2021 period. Sampling
was obtained by purposive sampling technique. The number of samples obtained
was 192 samples from 8 companies that met the research criteria in the 1st
quarter of 2016 to the 4th quarter of 2021. Testing the data using multiple linear
regression analysis methods.The results of this study are that the current ratio has
a negative and significant effect on the stock price of Food and Beverage
companies. debt to equity ratio has a significant positive effect on the stock price
of Food and Beverage companies. total asset Turn over has a significant positive
effect on the stock price of Food and Beverage companies. return on assets has a
positive and significant effect on the stock price of Food and Beverage companies.
earning per share has a positive and significant effect on stock prices in Food and
Beverage companies.

Keywords: current ratio,debt to equity ratio,total asset turnover,return on
assets,earnings per share,stock price



DAFTAR ISI

Halaman
HALAMAN SAMPUL ..ottt [
HALAMAN JUDUL ..ottt i
LEMBAR PERSETUJUAN ..ottt ii
LEMBAR PENGESAHAN ..ottt it iv
MOTTO DAN PERSEMBAHAN.........coooiiiiiie it e %
KATA PENGANTAR ..ottt bt et aes e e sesan e naabaeeens Vi
ABSIBAKSL... X0 ol L L e N vii
ABSTRACT ,...... i T ... PR ..., viii
DARTAR ISlSuii e L 11 o ... iX
DART AR TARE e s T a Tl e SRR e st .. . Xiii
DAFRAR GAMBARER ... .07 T 0T Voo i Xiv
BAB | PENDAHULUAN ... .ottt st enes 1
1.1, Latar Belakang .....cocioioiiiiiiieiie it 1
1.2. RUANG LINGKUP....coiiiii it 8
1.3. RUMUSAN MaSalah ...........cccooiiiiuieiiiiieic e 8
1.4, TUJUAITE. .. sttt oo T el 9
1.5, Manfadl.... ..o et e eeteeasessssesseesasesasesansenss 10
BAB Il TINJAUAN PUSTAKA ...t 12
2.1 Telaah TEOM ..cuveecviicii e e 12
2.1.1  Signaling Theory ........ccccviiiiii e 12
2.1.2 Harga Saham ........ccccoiieiiiiiiic e 14
2.1.3 CUITeNt RALIO .....covveeieeieciee e 16



2.1.4 Debt To EQUity RALIO........ccoeiiiiiiiiiiiiiieeeec e 18

2.1.5 Total ASSet TUMN OVEN .....ccoiieiiiieieeie e 20
2.1.6  REtUIN ON ASSEIS......cccuieiiiiiieiie e 22
2.1.7 Earning Per Share ........ccccccoovevevieie e 26

2.2 Tinjauan Penelitian Terdahulu ........cccccoooeiiiiiiiie e 28
2.3 Kerangka PIKir TEOFITIS .......ccveieieieiesie e 33
2.4 HIPOTESIS. . .veiveeiieiieie ittt ettt bbb 35
BAB 111 METODE PENELITIAN ..covoi it 38
3.1 Rancangan Penelitian ............cooveirieieniesiese i 38
3.2 Variabel Penelitian ...... .ottt vae e st e 38
3.3 Definisi OPerasional............c.cociiiinieiiereeie st st sie e eeesraeseeasae s 39
3.4 Jenis dan SUMDEr Data......cccuvuuumieerearesiinsenienieseneeeeiesesiiesee e 41
3.5 Populasi dan SAMPEI ......cc.cooueiiiiiiiiicie e 41
3.6 Pengumpulan Data ..........coeiiiiieieieie e 45
3.7 Pengolahnan Data...........cccciviiiiiiiienieiee s 45
3B Nnalisisi®atat i L LT T 1........... . et . ... 46
BAB IV HASIL PENELITIAN DAN PEMBAHASAN............cccveevnin. 53
4.1 Gambaran Umum Objek Penelitian ............ccccceveeiviiciienecc e, 53
VR TCN UL Wpprrrreews 1 — R S 4 53
4.2.1 Analisis Statistik Deskriptif ..........ccccvrviiiieiiiieiccie e, 53

4.3 Hasil Uji AsumSi KISIK..........ccooiiiiiiiiiiisisinec st 56
4.3.1 UJi NOrMAlITaS ....cvvrei e 57
4.3.2 Uji MUltiKOIINIEITaS .......ceevvveecieceee e 58
4.3.3 Uji HeteroskedastiSitas.........ccocoveririiininiiicieese e 59
4.3.4 Uji AULOKOIEIAST .....ecvvveieieeiie e 60

4.4 Pengujian HIPOTESIS ......ocviiiiiieiieieieie e 61

Xi



4.4.1 Analisis Regresi Linier Berganda ..........cccccooeveiincnininnnnnns 61

4.4.2 Uji T (Signifikansi Parsial) ..........ccccoevvivevivevniieseece e 64

4.4.3 Uji Koefisien Determinasi..........ccocvvvrvrinieiienienesenesesieaieas 66

4.5 Pembahasan Hasil Analisis Data............ccccovrereiinineiiineeesee 67
4.5.1 Pengaruh Current Ratio Terhadap Harga Saham................... 68

4.5.2 Pengaruh Debt To Equity Ratio Terhadap Harga Saham....... 69

4.5.3 Pengaruh Total Asset Turn Over Terhadap Harga saham...... 70

4.5.4 Pengaruh Return On Assets Terhadap Harga Saham............. 71

4.5.5 Pengaruh Earning Per Share Terhadap Harga Saham........... 72
BEBAMV-PENUTWP...... AT |.... et ... &L 73
B. 3\ KesimpUlamseimimiiii b ... S 73
5.2 Saran Penelitian ........ccooviiiiii i 74
Daftql Rustaka. gl bt A SRR 75
Lampigan ........... R NS LU NG T S L 81

xii



DAFTAR TABEL

Halaman

Tabel 1.1 Laju Pertumbuhan Triwulanan terhadap Triwulan yang Sama Tahun

SEDEIUMNYA (Y-0N-Y)...eiiiiiecieee et 1

Tabel 3.1. Perusahaan Manufaktur Subsektor Food and Beverage yang terdaftar di

Bursa Efek Indonesia 2016-2021 ............coererieiienene st sisiae e 42
Tabel 3.2 Sampel Penelitian............cccoooo v 44
Tabel 4.1 Hasil Analisis Statistik Deskriptif............c.ccoovniiiciiciiii 54
Tabel 4.2 One-Sample Kolmogorov-SmirnoVv .........cccccccevveveieeseaiiesneenne. 57
Tabel 4.3 Uji MUltiKOlNIEIIas. ............ocoiveieie e 59
Tabel 4.4 Uji DUrbIN-WatSON......cceeviiieiiee i cieie e sre e sae e 61
Tabel 4.5 Hasil Analisis Regresi Linier Berganda.........c...cccccevveivenennnnie. 62
Tabel 4.6 Hasil Uji Signifikansi Parsial (Uji t)........cccccoieiieiiiiiiece e, 64
Tabel 4.7 Hasil Uji Koefisien Determinasi (R?) ......oeeeivevverreriiorinrennes 67

xiii



DAFTAR GAMBAR

Gambar 2.1 Kerangka PiKir TEOMTIS .....cccvevveiieiieiicieseere e 34
Gambar 4.1 Uji Normalitas P-P PIOt..........ccccccoviveiiiiiieece e 58
Gambar 4.2 Uji SCAterplOtS..........ooviiiiiiiiiie s 60

Xiv



