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ASSET RATIO (DAR), DAN FIRM SIZE TERHADAP FINANCIAL 

DISTRESS PADA PERUSAHAAN TRANSPORTASI YANG TERDAPAT 

DI BURSA EFEK INDONESIA PERIODE 2018 - 2020 
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201811122 

 

Pembimbing : 1. Dr. Supriyono, S.E., M.M 

     2. Etni Marliana, S.E., M.GES 

 

UNIVERSITAS MURIA KUDUS 

FAKULTAS EKONOMI DAN BISNIS  

PROGRAM STUDI MANAJEMEN 

 

ABSTRAKSI 

 

Sektor transportasi memiliki kontribusi yang cukup tinggi untuk 

pertumbuhan ekonomi Indonesia dan suatu perusahaan memiliki tujuan untuk 

memaksimalkan nilai dan pendapatan. Namun kondisi yang terjadi pada sektor 

transportasi selama pandemi covid-19 ini mengalami penurunan pendapatan. 

Akibat dari penurunan pendapatan pada industri transportasi yang secara terus 

menerus dapat menyebabkan perusahaan akan mengalami kondisi financial 

distress. Penelitian ini bertujuan untuk mengetahui apakah perusahaan transportasi 

mengalami financial distress atau tidak. Jenis penelitian yang digunakan adalah 

penelitian kuantitatif dengan menggunakan current ratio (CR), return on asset 

(ROA), debt to asset ratio (DAR), dan firm size sebagai variabel Independen serta 

financial distress sebagai variabel dependen. Populasi yang digunakan sebanyak 

46 perusahaan transportasi yang terdapat di Bursa Efek Indonesia. Pengumpulan 

sampel menggunakan teknik purposive sampling, diperoleh 34 perusahaan 

transportasi dengan laporan keuangan periode 2018-2020. Data diolah 

menggunakan IBM SPSS Statistic 26 dan analisis data menggunakan analisis 

statistik deskriptif, uji kelayakan model, dan analisis regresi logistik. Hasil 

penelitian menunjukkan bahwa current ratio dan return on asset berpengaruh 

negatif signifikan terhadap financial distress, debt to asset ratio berpengaruh 

negatif tidak signifikan terhadap financial distress. Sedangkan firm size 

berpengaruh positif dan signifikan terhadap financial distress. 

 

Kata Kunci: Financial Distress,Current Ratio, Return On Asset, Debt to Asset 

Ratio, Firm Size, Transportasi 
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ABSTRACT 

 

ANALYSIS OF CURRENT RATIO (CR), RETURN ON ASSET (ROA), DEBT 

TO ASSET RATIO (DAR), AND FIRM SIZE ON FINANCIAL DISTRESS IN 

THE TRANSPORTATION COMPANIES ON INDONESIA STOCK 

EXCHANGE FOR THE PERIOD OF 2018 – 2020 

Siska Duwi Setiana 

201811122 

 

Mentor  : 1. Dr. Supriyono, S.E., M.M 

     2. Etni Marliana, S.E., M.GES 
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FACULTY OF ECONOMICS AND BUSINESS 

STUDY PROGRAM  OF MANAGEMENT 

 

ABSTRACT 

 

 The transportation sector has a fairly high contribution to Indonesia's 

economic growth and a company's goal is to maximize value and revenue. 

However, the conditions that occurred in the transportation sector during the 

COVID-19 pandemic experienced a decline in income. As a result of the decline 

in income in the transportation industry which can continuously cause the 

company to experience financial distress. This study aims to determine whether 

the transportation company is experiencing financial distress or not. The type of 

research used is quantitative research using the current ratio (CR), return on 

assets (ROA), debt to asset ratio (DAR), and firm size as the independent variable 

and financial distress as the dependent variable. The population used is 46 

transportation companies listed on the Indonesia Stock Exchange. The collection 

of samples using purposive sampling technique, obtained 34 transportation 

companies with financial statements for the 2018-2020 period. Data was 

processed using IBM SPSS Statistics 26 and data analysis used descriptive 

statistical analysis, model feasibility test, and logistic regression analysis. The 

results showed that the current ratio and return on assets had a significant 

negative effect on financial distress, the debt to asset ratio had an insignificant 

negative effect on financial distress. While firm size has a significant positive 

effect on financial distress. 
 

Keywords: Financial Distress, Transportation, Current Ratio, Return on Asset, 

Debt to Asset Ratio, Firm Size.  
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