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ABSTRAK 

 

 

Tujuan penelitian ini adalah untuk menguji secara empiris pengaruh 

perubahan tarif pajak penghasilan badan, frekuensi perdagangan saham dan 

kapitalisasi pasar terhadap return saham dengan trading volume activity sebagai 

mediasi pada Perusahaan Manufaktur yang terdaftar di BEI periode 2016-2020. 

Pendekatan yang digunakan dalam penelitian ini adalah pendekatan kuantitatif. 

Sampel penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2016-2020 dan pengambilan sampel menggunakan teknik 

purposive sampling. Metode analisis yang digunakan adalah statistik deskriptif, 

uji asumsi klasik, uji hipotesis, analisis regresi linier berganda. Hasil penelitian 

menunjukkan bahwa Perubahan tarif pajak penghasilan badan berpengaruh positif 

terhadap return saham pada perusahaan manufaktur yang terdaftar di BEI periode 

2016-2020. Frekuensi perdagangan saham berpengaruh positif terhadap return 

saham pada perusahaan manufaktur yang terdaftar di BEI periode 2016-2020. 

Kapitalisasi pasar berpengaruh positif terhadap return saham pada perusahaan 

manufaktur yang terdaftar di BEI periode 2016-2020. Perubahan tarif pajak 

penghasilan badan berpengaruh terhadap return saham melalui trading volume 

activity pada perusahaan manufaktur yang terdaftar di BEI periode 2016-2020. 

Frekuensi perdagangan saham tidak berpengaruh terhadap return saham melalui 

trading volume activity pada perusahaan manufaktur yang terdaftar di BEI periode 

2016-2020. Kapitalisasi pasar berpengaruh terhadap return saham melalui trading 

volume activity pada perusahaan manufaktur yang terdaftar di BEI periode 2016-

2020. 

 

Kata Kunci: Perubahan Tarif Pajak Penghasilan Badan, Frekuensi 

Perdagangan Saham, Kapitalisasi Pasar, Return Saham, 

Trading Volume Activity 
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ABSTRACT 

 

 

The purpose of this study is to empirically examine the effect of changes in 

corporate income tax rates, stock trading frequency and market capitalization on 

returns with trading volume activity as a mediation on Manufacturing Companies 

listed on the IDX for the 2016-2020 period. The approach used in this research is 

a quantitative approach. The sample of this study is a manufacturing company 

listed on the Indonesia Stock Exchange (IDX) for the 2016-2020 period and the 

sampling uses a purposive sampling technique. The analytical method used is 

descriptive statistics, classical assumption test, hypothesis testing, multiple linear 

regression analysis. The results show that changes in income tax rates have a 

positive effect on stock returns in manufacturing companies listed on the IDX for 

the 2016-2020 period. The frequency of stock trading has a positive effect on 

stock returns in manufacturing companies listed on the IDX for the 2016-2020 

period. Market capitalization has a positive effect on stock returns in 

manufacturing companies listed on the IDX for the 2016-2020 period. Changes in 

corporate income tax rates affect stock returns through trading volume activities 

in manufacturing companies listed on the IDX for the 2016-2020 period. The 

frequency of stock trading has no effect on stock returns through trading volume 

activities in manufacturing companies listed on the IDX for the 2016-2020 period. 

Market capitalization affects stock returns through trading volume activities in 

manufacturing companies listed on the IDX for the 2016-2020 period. 

 

Keywords: Changes in Corporate Income Tax Rates, Stock Trading Frequency, 

Market Capitalization, Stock Returns, Trading Volume Activity 
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