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ABSTRAKSI 

 

 Tujuan dari penelitian ini adalah untuk mengetahui pengaruh 

penghindaran pajak dan good corporate governance terhadap biaya utang secara 

parsial dan simultan. Populasi dalam penelitian ini yaitu perusahaan sektor 

perbankan yang terdaftar di Bursa Efek Indonesia selama periode 2016-2020 

dengan jumlah 43 perusahaan. Dengan metode purposive sampling penelitian ini 

memiliki sampel sebanyak 24 perusahaan. Data yang digunakan yaitu data 

sekunder, untuk menguji hipotesis dengan teknis analisis regresi berganda 

menggunakan program SPSS. Hasil dari penelitian ini menunjukkan penghindaran 

pajak berpengaruh positif dan signifikan terhadap biaya utang. Good Corporate 

Governance dengan variabel proporsi komisaris independen, kepemilikan 

manajerial, dan kepemilikan institusional berpengaruh positif namun tidak 

signifikan terhadap biaya utang. Komite audit berpengaruh negatif dan signifikan 

terhadap biaya utang. Secara simultan penghindaran pajak, proporsi komisaris 

independen kepemlikan manajerial, kepemilikan institusionaldan komite audit 

berpengaruh positif dan signifikan terhadap biaya utang. 
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ABSTRACT 

 

The aim of this study is to determine the effect of tax avoidance and good 

corporate governance on cost of debt partially and simultaneously. The 

populations in this study are banking sector companies listed on Indonesia Stock 

Exchange for the periode of 2016-2020 with 43 companies. By purposive 

sampling method, this study has a sample of 24 companies. The data use are 

secondary data, to the hypothesis by using the technique of multiple regression 

analysis using the the technique of multiple regression analysis using the SPSS 

program. The result showed that tax avoidance has a positive and significant 

effect on the cost of debt. Good corporate governance with variable proportion of 

independent commissioners, managerial ownership, and  institutional ownership 

have a positive but not significant effect on the cost of debt. The audit committee 

has a negative and significant effect on the cost of debt. Simultaneously tax 

avoidance, the proportion of independent commissioners, managerial ownership, 

institutional ownership and audit committee have a positive and significant effect 

on the cost of debt. 

 

 

 

Keyword: Tax Avoidance, Good Corporate Governance, Cost of Debt 

  



 

viii 

DAFTAR ISI 

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PENGESAHAN  ................................................................................ ii 

MOTTO DAN PERSEMBAHAN ......................................................................... iii 

KATAuPENGANTAR .......................................................................................... iv 

ABSTRAKSI ......................................................................................................... vi 

ABSTRACT ............................................................................................................ vii 

DAFTAR ISI ........................................................................................................ viii 

DAFTAR TABEL ................................................................................................. xii 

DAFTAR GAMBAR ........................................................................................... xiii 

DAFTAR LAMPIRAN ........................................................................................ xiv 

BABkI PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang ...................................................................................... 1 

1.2 Ruang Lingkup ...................................................................................... 9 

1.3 Rumusan Masalah ................................................................................. 9 

1.4 Tujuan Penelitian................................................................................. 12 

1.5 Manfaat Penelitian............................................................................... 13 

BAB II TINJAUAN PUSTAKA ........................................................................... 15 

2.1 Manajemen Keuangan ......................................................................... 15 

2.1.1 Pengertian Manajemen Keuangan .................................................. 15 

2.1.2 Tujuan Manajemen Keuangan ........................................................ 15 

2.2 Laporan Keuangan .............................................................................. 16 

2.2.1 Definisi Laporan Keuangan ............................................................ 16 

2.2.2 Tujuan Penyusunan Laporan Keuangan ......................................... 16 

2.2.3 Jenis-Jenis Laporan Keuangan ....................................................... 18 

2.3 Teori Keagenan (Agency Theory) ....................................................... 19 

2.4 Biaya Utang ......................................................................................... 21 

2.5 PenghindarandPajak ............................................................................ 22 

2.6 Good Corporate Governance .............................................................. 24 

2.6.1 Definisi Good Corporate Governance ........................................... 24 

2.6.2 Prinsip-Prinsip Good Corporate Governance ................................. 24 



 

ix 

2.6.3 Manfaat Good Corporate Governance ............................................ 26 

2.7 Proporsi Komisaris Independen .......................................................... 27 

2.8 Kepemilikan Manajerial ...................................................................... 28 

2.9 Kepemilikan Institusional ................................................................... 29 

2.10 Komite Audit ....................................................................................... 30 

2.11 Tinjauan Penelitian Terdahulu ............................................................ 31 

2.12 Pengaruh Antar Variabel ..................................................................... 36 

2.12.1 Pengaruh Penghindaran Pajak dengan Biaya Utang .................... 36 

2.12.2 Pengaruh Proporsi  Komisaris Independen terhadap Biaya Utang36 

2.12.3 Pengaruh Kepemilikan Manajerial terhadap Biaya Utang ........... 37 

2.12.4 Pengaruh Kepemilikan Institusional terhadap Biaya Utang ........ 37 

2.12.5 Pengaruh Komite Audit terhadap Biaya Utang ............................ 38 

2.13 Kerangka Pemikiran Teoritis dan Hipotesis........................................ 38 

2.13.1 Kerangka Pemikiran Teoritis ....................................................... 38 

2.13.2 Kerangka Pemikiran Hipotesis ..................................................... 40 

BAB III METODE PENELITIAN........................................................................ 41 

3.1 Rancangan Penelitian .......................................................................... 41 

3.2 VariabellPenelitian .............................................................................. 42 

3.2.1 Variabel Dependen ......................................................................... 42 

3.2.2 Variabel Independen ....................................................................... 42 

3.2.3 Definisi Operasional Variabel ........................................................ 42 

3.3 Jenis dan Sumber Data ........................................................................ 45 

3.4 Populasi dan Sampel ........................................................................... 45 

3.4.1 Populasi Penelitian ......................................................................... 45 

3.4.2 Sampel Penelitian ........................................................................... 47 

3.5 Pengumpulan Data .............................................................................. 50 

3.6 Pengolahan Data .................................................................................. 50 

3.6.1 Editing ............................................................................................ 50 

3.6.2 Tabulating....................................................................................... 50 

3.6.3 Proses dengan Program Komputer ................................................. 50 

3.7 Analisis Data ....................................................................................... 51 



 

x 

3.7.1 Analisis Statistik Deskriptif ............................................................ 51 

3.7.2 Uji Asumsi Klasik .......................................................................... 51 

3.7.3 AnalisistRegresi Linier ................................................................... 53 

3.7.4 Pengujian Hipotesis ........................................................................ 54 

3.7.5 Koefisien Determinasi (Adj R
2
) ..................................................... 57 

BAB IV HASIL DANoPEMBAHASAN ............................................................. 58 

4.1 GambaranlUmum ObyeklPenelitian ................................................... 58 

4.1.1 SejarahgPerusahaan Perbankan ...................................................... 58 

4.1.2 Aktivitas Perusahaan Perbankan .................................................... 58 

4.2 Penyajian Data..................................................................................... 60 

4.2.1 Biaya Utang (Y) ............................................................................. 60 

4.2.2 Penghindaran Pajak (X1) ................................................................ 62 

4.2.3 Proporsi Komisaris Independen (X2).............................................. 64 

4.2.4 Kepemilikan Manajerial (X3) ......................................................... 67 

4.2.5 Kepemilikan Institusional (X4) ....................................................... 69 

4.2.6 Komite Audit (X5) .......................................................................... 71 

4.3 Analisis Data ....................................................................................... 74 

4.3.1 Statistik Statistik Deskriptif ............................................................ 74 

4.3.2 Uji Normalitas ................................................................................ 76 

4.3.2.1 Uji Autokorelasi ................................................................................. 77 

4.3.2.2 Uji Multikolonieritas ................................................................................. 77 

4.3.2.3 Uji Heteroskedastisitas ....................................................................... 78 

4.3.3 Analisis Regresi .............................................................................. 79 

4.3.4 Pengujian Hipotesis ........................................................................ 81 

4.3.4.1 Uji t (Uji Parsial) ................................................................................ 81 

4.3.4.2 Uji F (Uji Simultan) ........................................................................... 83 

4.3.5 Koefisien Determinasi (Adj R
2
) ..................................................... 84 

4.4 Pembahasan ......................................................................................... 85 

4.4.1 Pengaruh Penghindaran Pajak terhadap Biaya Utang .................... 85 

4.4.2 Pengaruh Proporsi Komisaris Independen terhadap Biaya Utang . 87 

4.4.3 Pengaruh Kepemilikan Manajerial terhadap Biaya Utang ............. 88 



 

xi 

4.4.4 Pengaruh Kepemilikan Institusional terhadap Biaya Utang ........... 89 

4.4.5 Pengaruh Komite Audit terhadap Biaya Utang .............................. 90 

4.4.6 Pengaruh Penghindaran Pajak, Proporsi Komisaris Independen, 

Kepemilikan Manajerial, Kepemilikan Institusional, dan Komite 

Audit Terhadap Biaya Utang ....................................................... 91 

BAB V KESIMPULAN DAN SARAN ................................................................ 92 

5.1 Kesimpulan.......................................................................................... 92 

5.2 Saran .................................................................................................... 95 

DAFTAR PUSTAKA ........................................................................................... 96 

  



 

xii 

DAFTAR TABEL 

Tabel 3.1  Data Populasi Perusahaan Sektor Perbankan yang Terdaftar di 

BEI ...................................................................................................... 46 

Tabel 3.2  Seleksi Sampel Perusahaan Sektor Perbankan yang Terdaftar di 

BEI Periode 2016-2020 ....................................................................... 48 

Tabel 3.1   Data Sampel Penelitian Perusahaan Sektor Perbankan yang 

Terdaftar di BEI Periode 2016-2020 ................................................... 49 

Tabel 4.1   Biaya Utang (Y) Perusahaan Sektor Perbankan yang terdaftar di 

BEI Periode 2016-2020 ....................................................................... 60 

Tabel 4.2  Penghindaran Pajak (X1)  Perusahaan Sektor Perbankan yang 

terdaftar di BEI Periode 2016-2020 .................................................... 62 

Tabel 4.3  Proporsi Komisaris Independen (X2) Perusahaan Sektor 

Perbankan yang terdaftar di BEI Periode 2016-2020.......................... 65 

Tabel 4.4  Kepemilikan Manajerial (X3) Perusahaan Sektor Perbankan 

yang terdaftar di BEI Periode 2016-2020 ........................................... 67 

Tabel 4.5  Kepemilikan Institusional (X4) Perusahaan Sektor Perbankan 

yang terdaftar di BEI Periode 2016-2020 ........................................... 69 

Tabel 4.6  Komite Audit (X5) Perusahaan Sektor Perbankan yang terdaftar 

di BEI Periode 2016-2020 ................................................................... 72 

Tabel 4. 7  Hasil Analisis Statistik Deskriptif ....................................................... 74 

Tabel 4. 8  Hasil Uji Normalitas dengan Kolmogorov-Smirnov Test................... 76 

Tabel 4. 9  Hasi Uji Autokorelasi .......................................................................... 77 

Tabel 4. 10 Hasil Uji Multikolonieritas ................................................................. 78 

Tabel 4. 11 Hasil Uji Heteroskedastisitas .............................................................. 79 

Tabel 4. 12 Hasil Uji Regresi Berganda ................................................................ 80 

Tabel 4. 13 Hasil Uji t (Uji Parsial) ....................................................................... 81 

Tabel 4.14 Hasil Uji F (Uji Simultan) .................................................................... 84 

Tabel 4. 15 Hasil Uji Koefisien Determinasi (Adj R
2
) .......................................... 85 

 

  



 

xiii 

DAFTAR GAMBAR 

Gambar 2. 1 Pengaruh Penghindaran Pajak dan Good Corporate 

Governance Terhadap Biaya Utang Pada Perusahaan Sektor 

Perbankan Yang Terdaftar Di BEI Periode 2016-2020 .................. 39 

Gambar 4.1   Grafik Biaya Utang (Y) Perusahaan Sektor Perbankan yang 

terdaftar di BEI Periode 2016-2020 ............................................... 61 

Gambar 4.2  Penghindaran Pajak (X1) Perusahaan Sektor Perbankan yang 

terdaftar di BEI Periode 2016-2020 ............................................... 63 

Gambar 4.3   Grafik Proporsi Komisaris Independen (X2)  Perusahaan 

Sektor Perbankan yang terdaftar di BEI Periode 2016-2020 ......... 66 

Gambar 4.4  Grafik Kepemilikan Manajerial (X3) Perusahaan Sektor 

Perbankan yang terdaftar di BEI Periode 2016-2020 ..................... 68 

Gambar 4.5   Grafik Kepemilikan Institusional (X4) ........................................... 70 

Gambar 4.6  Grafik Komite Audit (X5) Perusahaan Sektor Perbankan yang 

terdaftar di BEI Periode 2016-2020 ............................................... 73 

  



 

xiv 

DAFTAR LAMPIRAN  

Lampiran 1 : Data Biaya Utang (Y) .................................................................... 102 

Lampiran 2 : Data Penghindaran Pajak (X1) ...................................................... 110 

Lampiran 3 : Data Proporsi Komisaris Independen (X2) ................................... 116 

Lampiran 4 : Data Kepemilikan Manajerial (X3) ............................................... 118 

Lampiran 5 : Data Kepemilikan Institusional (X4)............................................. 124 

Lampiran 6 : Data Komite Audit (X5) ................................................................ 130 

Lampiran 7 : Kode Perusahaan ........................................................................... 131 

Lampiran 8 : Output SPSS .................................................................................. 132 

 

 

 

 

  


