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ABSTRAK

Penelitian ini bertujuan untuk menelaah pengaruh profitabilitas dan leverage terhadap
nilai perusahaan melalui struktur modal sebagai variabel intervening. Populasi pada
penelitian ini adalah perusahaan sektor manufaktur yang terdaftar di Bursa Efek
Indonesia tahun 2017-2021. Metode pengambilan sampel yang digunakan adalah
metode purposive sampling dan jumlah sampel yang digunakan sebanyak 139 sampel.
Analisis data yang digunakan adalah analisis SmartPLs. Dari penelitian ini ditemukan
bahwa (1) profitabilitas tidak berpengaruh terhadap struktur modal (2) leverage
berpengaruh positif terhadap struktur modal (3) profitabilitas tidak berpengaruh
terhadap nilai perusahaan (4) leverage berpengaruh tidak terhadap nilai perusahaan (5)
struktur modal tidak berpengaruh terhadap nilai perusahaan

Kata kunci: profitabilitas, leverage, struktur modal, nilai perusahaan.
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THE EFFECT OF PROFITABILITY AND LEVERAGE ON COMPANY VALUE
THROUGH CAPITAL STRUCTURE AS AN INTERVENING VARIABLE IN
MANUFACTURING COMPANIES IN THE GOODS AND CONSUMPTION
INDUSTRY SECTOR LISTEN ON THE IDX FOR THE 2017-2021 PERIODE
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201811391
Pembimbing 1. Dr. Kertati Sumekar, S.E., M.M
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ABSTRACT

This study aims to examine the effect of profitability and leverage on firm value
through capital structure as an intervening variable. The population in this study are
manufacturing sector companies listed on the Indonesia Stock Exchange in 2017-
2021. The sampling method used was purposive sampling method and the number of
samples used was 185 samples. The data analysis used is SmartPLS. From this study
it was found that (1) profitability has no effect on capital structure (2) leverage has a
positive effect on capital structure (3) profitability has no effect on firm value (4)
leverage has no effect on firm value (5) capital structure has no effect on firm value

Keywords: profitability, leverage, capital structure, firm value.
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