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ABSTRAK 

 

Kebijakan dividen pada perusahaan farmasi berfluktuasi setiap tahun 

berdasarkan data Bursa Efek Indonesia tahun 2016-2020 yaitu mengalami kenaikan 

dan penurunan. Kebutuhan obat di masa pandemi semakin meningkat, hal ini akan 

berdampak positif bagi laba perusahaan farmasi di Indonesia. 

Penelitian ini bertujuan untuk menganalisis pengaruh kesempatan investasi, 

likuiditas, profitabilitas dan leverage terhadap kebijakan dividen perusahaan 

farmasi di bursa efek Indonesia tahun 2016-2020. Populasi diambil 12 Perusahaan 

Farmasi yang terdaftar di Bursa Efek Indonesia, penentuan sampel dengan metode 

purposive sampling adalah 8 Perusahaan Farmasi yang terdaftar di Bursa Efek 

Indonesia. Penelitian ini menggunakan uji deskriptif statistik, uji asumsi klasik, uji 

hipotesis. Berdasarkan hasil perhitungan menunjukkan bahwa, kesempatan 

investasi secara parsial berpengaruh negatif dan tidak signifikan terhadap kebijakan 

dividen, likuiditas secara parsial berpengaruh positif dan signifikan terhadap 

kebijakan dividen, profitabilitas secara parsial berpengaruh positif dan signifikan 

terhadap kebijakan dividen, leverage secara parsial berpengaruh positif dan 

signifikan terhadap kebijakan dividen. Secara simultan kesempatan investasi, 

likuiditas, profitabilitas dan leverage berpengaruh positif dan signifikan terhadap 

kebijakan dividen. 

 

Kata Kunci : Kebijakan Dividen, Kesempatan Investasi, Likuiditas, Profitabilitas, 

Leverage  
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ABSTRACT 

 

Dividend policy on pharmaceutical companies fluctuated every year based 

on data from the Indonesian Stock Exchange 2016-2020 have increased  and 

decreased. The needed for drugs during the pandemic has increased, that would 

have a positive impacted on profits pharmaceutical companies in Indonesia.  

 

This research aims to analyzed the influence of investment opportunities, 

liquidity, profitability and leverage on dividend policy of pharmaceutical 

companies in Indonesian stock exchange 2016-2020. The population took of 12 

Pharmaceutical Companies listed In the Indonesian Stock exchange, the sample 

determined by purposive sampling method are 8 Pharmaceutical Companies listed 

in the Indonesian Stock Exchange. This research used Analysis Drescriptive 

Statistic Test, Assumption Classic Test and Hypothesis Test . Based on the results 

of the calculation showed that, Investment opportunities partially have an 

insignificant negative effect on dividend policy, Liquidity partially has a positive 

and significant effect on dividend policy, profitability partially has a positive and 

significant effect on dividend policy, leverage partially has a positive effect and 

significant to dividend policy. Simultaneouslied investment opportunities, liquidity, 

profitability and leverage have positive and significant effect on dividend policy. 

 

Keywords : Dividend policy, Investment Opportunities, Liquidity, Profitability, 

Leverage 
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