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ABSTRAK 

Tujuan penelitian ini adalah menganalisis pengaruh inflasi, suku bunga 

sbi, kurs, jumlah uang beredar terhadap Indeks Harga Saham Gabungan (IHSG) di 

Bursa Efek Indonesia. Dalam penelitian ini menggunakan metode analisis regresi 

linier berganda dan pengujian hipotesis. Sampel yang diambil yaitu seluruh data 

IHSG, inflasi, suku bunga sbi, kurs dan jumlah uang beredar tahun 2018 sampai 

tahun 2021. Berdasarkan hasil analisis data yang dilakukan dengan program SPSS 

25, menunjukkan bahwa semua secara bersama-sama variabel inflasi, suku bunga 

sbi, kurs, jumlah uang beredar berpengaruh terhadap IHSG. Sedangkan secara 

parsial, menunjukkan bahwa variabel Inflasi tidak berpengaruh terhadap IHSG di 

Bursa Efek Indonesia tahun 2018-2021. Suku Bunga SBI berpengaruh positif 

signifikan terhadap IHSG di Bursa Efek Indonesia tahun 2018-2021. Kurs 

berpengaruh negatif signifkan terhadap IHSG di Bursa Efek Indonesia tahun 

2018-2021. Jumlah Uang Beredar berpengaruh positif signifikan terhadap IHSG 

di Bursa Efek Indonesia tahun 2018-2021. 

 

Kata Kunci: Inflasi, Suku Bunga SBI, Kurs, Jumlah Uang Beredar, Indeks 

Harga Saham Gabungan (IHSG). 
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ABSTRACTION 

The purpose of this study was to analyze the effect of inflation, SBI interest 

rates, exchange rates, the amount of money in circulation on the Composite Stock 

Price Index (IHSG) on the Indonesia Stock Exchange. In this study using multiple 

linear regression analysis and hypothesis testing. The samples taken were all JCI 

data, inflation, SBI interest rates, exchange rates and money supply from 2018 to 

2021. Based on the results of data analysis conducted with the SPSS 25 program, 

it shows that all together the variables inflation, SBI interest rates, exchange rate, 

the money supply affects the JCI. While partially it shows that the Inflation 

variable has no effect on the JCI on the Indonesia Stock Exchange in 2018-2021. 

The SBI interest rate has a significant effect on the JCI on the Indonesia Stock 

Exchange in 2018-2021. The exchange rate has a significant negative effect on the 

JCI on the Indonesia Stock Exchange in 2018-2021. The money supply has a 

significant positive effect on the IHSG on the Indonesia Stock Exchange in 2018-

2021. 

 

Keywords: Inflation, SBI Interest Rates, Exchange Rates, Amount of Money 

Circulating, Composite Stock Price Index (JCI). 
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