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ABSTRAK 
 

Tujuan penelitian ini adalah untuk menguji pengaruh return on asset, free 

cash flow, debt to equity ratio, pertumbuhan penjualan, ukuran perusahaan dan 

likuiditas terhadap kebijakan dividen. Populasi dalam penelitian ini adalah 

perusahaan property dan real estate yang terdaftar di Bursa Efek Indonesia tahun 

2017-2020. Teknik pengambilan sampel yang digunakan adalah purposive 

sampling dan didapatkan sebanyak 32 data. Teknik analisis data dilakukan dengan 

analisis regresi linier berganda. Hasil penelitian menunjukkan bahwa. Return on 

asset berpengaruh positif terhadap kebijakan dividen, free cash flow berpengaruh 

negatif terhadap kebijakan dividen, debt to equity ratio berpengaruh negatif 

terhadap kebijakan dividen, pertumbuhan penjualan berpengaruh positif terhadap 

kebijakan dividen, ukuruan perusahaan berpengaruh positif terhadap kebijakan 

dividen, dan likuiditas berpengaruh positif terhadap kebijakan dividen. 

 

Kata Kunci : Return on Asset, Free Cash Flow, Debt to Equity Ratio, 

Pertumbuhan Penjualan, Ukuran Perusahaan, Likuiditas, dan Kebijakan 

Dividen. 
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ABSTRACT 

 The purpose of this study was to examine the effect of return on assets, 

free cash flow, debt to equity ratio, sales growth, firm size, and liquidity on 

dividend policy. The population in this study are property and real estate 

companies listed on the Indonesia Stock Exchange in 2017-2020. The sampling 

technique used was purposive sampling and 32 data were obtained. Data analysis 

technique was performed by multiple linear regression analysis. The research 

results show that. return on assets has a positive effect on dividend policy, free 

cash flow has a negative effect on dividend policy, debt to equity ratio has a 

negative effect on dividend policy, sales growth has a positive effect on dividend 

policy, company size has a positive effect on dividend policy and liquidity has a 

positive effect on dividend policy. 

 

Keywords: Return on Assets, Free Cash Flow, Debt to Equity Ratio, Sales 

Growth, Company Size, Liquidity, and Dividend Policy. 
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