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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh good
corporate governance dengan proksi jumlah dewan komisaris, dewan komisaris
independen, jumlah dewan direksi, dan konsentrasi kepemilikan, reputasi
underwriter, return on asset, return on equity, dan reputasi auditor terhadap
underpricing saham pada perusahaan yang melakukan Initial Public Offering di
Bursa Efek Indonesia tahun 2017-2021. Metode pengambilan sampel
menggunakan teknik purposive sampling dan menghasilkan 180 perusahaan
sampel. Data outlier sejumlah 15 hingga akhirnya memperoleh sampel observasi
sejumlah 165. Hasil penelitian menunjukkan bahwa jumlah dewan komisaris dan
return on asset berpengaruh negatif terhadap underpricing, sedangkan dewan
komisaris independen, jumlah dewan direksi, konsentrasi kepemilikan, reputasi
underwriter, return on equity, dan reputasi auditor tidak berpengaruh terhadap
underpricing saham.

Kata Kunci: Good Corporate Governance, Reputasi Underwriter, Return on
Assets, Return on Equity, Reputasi Auditor, Underpricing.
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ABSTRACT

This study aims to examine and analyze the effect of good corporate
governance by proxies for the number of commissioners, independent
commissioners, number of directors, and concentration of ownership, underwriter
reputation, return on assets, return on equity, and auditor reputation on stock
underpricing. for companies conducting Initial Public Offering’s on the Indonesia
Stock Exchange for the 2017-2021. The sampling method uses a purposive
sampling technique and produces 180 sample companies. There were 15 outlier
data so that in the end a sample of 165 observations was obtained. The results
showed that the number of commissioners and return on assets had a negative
effect on underpricing, while independent commissioners, number of directors,
concentration of ownership, underwriter reputation, return on equity, and auditor
reputation had no effect on stock underpricing.

Keywords: Good Corporate Governance, Underwriter's Reputation, Return on
Assets, Return on Equity, Auditor's Reputation, Underpricing
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