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ABSTRAK 

 

 Penelitian ini mempunyai tujuan untuk mengetahui pengaruh rasio 

likuiditas, rasio profitabilitas, rasio leverage, firm size, sales growth terhadap 

financial distress. Setiap perusahaan harus berhati-hati terhadap masalah kondisi 

keuangannya, karena salah satunya akan menyebabkan kebangkrutan. Financial 

Distress (kesulitan keuangan) merupakan salah satu tahap awal suatu perusahaan 

sebelum mengalami kebangkrutan. penelitian ini dilakukan pada perusahaan 

BUMN yang terdaftar di Bursa Efek Indonesia Periode 2016-2022 dengan jumlah 

populasi sebanyak 20 perusahaan. pemilihan sampel pada penelitian ini 

menggunakan teknik purposive sampling diperoleh sampel sebanyak 119. Dengan 

metode regresi linier berganda dan menggunakan alat analisis program SPSS versi 

25 diperoleh hasil penelitian bahwa rasio likuditas, rasio profitabilitas berpengaruh 

positif terhadap financial distress dan rasio leverage berpengaruh negatif terhadap 

financial distress. Sedangkan firm size dan sales growth tidak berpengaruh terhadap 

financial distress. 

Kata Kunci: Rasio Likuiditas, Rasio Profitabilitas, Rasio Leverage, Firm size, 

Sales Growth, Financial Distress 
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ABSTRACT 

 

 This study aims to determine the effect of liquidity ratios, profitability ratios, 

leverage ratios, firm size, sales growth on financial distress. Every company must 

be careful about the problem of its financial condition, because one of them will 

lead to bankruptcy. Financial Distress (financial difficulties) is one of the initial 

stages of a company before going bankrupt. This research was conducted on state-

owned companies listed on the Indonesia Stock Exchange for the 2016-2022 period 

with a total population of 20 companies. The sample selection in this study used a 

purposive sampling technique to obtain a sample of 119. Using the multiple linear 

regression method and using the SPSS version 25 analysis tool, the results obtained 

were that liquidity ratios, profitability ratios had a positive effect on financial 

distress and leverage ratios had a negative effect on financial distress. Meanwhile, 

firm size and sales growth have no effect on financial distress. 

Keyword: Liquidity Ratio, Profitability Ratio, Leverage Ratio, Firm size, Sales 

Growth, Financial Distress 
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