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ABSTRAK

Stock buyback atau pembelian kembali saham adalah aksi korporasi dimana
perusahaan membeli kembali saham perusahaan yang telah beredar ke
masyarakat. Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh
undervaluation, free cash flow, leverage dan profitabilitas terhadap stock buyback
pada perusahaan yang terdaftar di Bursa Efek Indonesia periode 2017-2021.
Penelitian ini termasuk dalam penelitian kuantitatif. Populasi penelitian ini adalah
perusahaan yang terdaftar di Bursa Efek Indonesia periode 2017 — 2021. Teknik
pengambilan sampel menggunakan metode purposive sampling dengan total
sampel 46 perusahaan. Metode analisis yang digunakan adalah statistik deskriptif,
uji asumsi Kklasik, analisis regresi linier berganda, dan goodness of fit model. Hasil
penelitian menunjukkan undervaluation, free cash flow, leverage dan
profitabilitas tidak berpengaruh terhadap stock buyback pada perusahaan yang
terdaftar di Bursa Efek Indonesia periode 2017-2021.

Kata Kunci: Undervaluation, Free Cash Flow, Leverage, Profitabilitas, Stock
Buyback.



ABSTRACT

Stock buyback or share buyback is a corporate action in which a company buys
back company shares that have been circulated to the public. This study aims to
examine and analyze the effect undervaluation, free cash flow, leverage and
profitability against stock buyback for companies listed on the Indonesia Stock
Exchange for the 2017-2021 period. This research is included in quantitative
research. The population of this study are companies listed on the Indonesia Stock
Exchange for the period 2017 — 2021. The sampling technique uses the purposive
sampling with a total sample of 46 companies. The analytical method used is
descriptive statistics, classical assumption test, multiple linear regression
analysis, and goodness of fit model. The research results show undervaluation,
free cash flow, leverage and profitability has no effect on stock buyback for
companies listed on the Indonesia Stock Exchange for the 2017-2021 period.

Keywords:Undervaluation, Free Cash Flow, Leverage, Profitability, Stock
Buyback.
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