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ABSTRAK

Penelitian ini bertujuan untuk mengetahui perbandingan model Altman Z-Score,
Springate, Zmijewski, dan Grover dalam memprediksi kebangkrutan perusahaan di
sektor consumer non — cyclicals yang terdaftar di Bursa Efek Indonesia Periode
2015 — 2021. Untuk mengetahui model yang paling akurat dalam memprediksi
kebangkrutan perusahaan di sektor consumer non — cyclicals yang terdaftar di Bursa
Efek Indonesia Periode 2015 — 2021. Teknik pengambilan sampel dengan
menggunakan purposive sampling sehingga didapat 23 perusahaan yang dijadikan
sampel penelitian. Penelitian ini menggunakan analisis data statistik non parametrik
yaitu uji beda Kruskal Wallis dan uji keakuratan pada model prediksi kebangkrutan.
Hasil uji penelitian ini menunjukkan terdapat perbedaan prediksi antara model
Altman Z-Score, Springate, Zmijewski, dan Grover dalam memprediksi
kebangkrutan perusahaan di sektor consumer non — cyclicals yang terdaftar di Bursa
Efek Indonesia Periode 2015 — 2021. Model Springate menjadi model prediksi
paling akurat dengan tingkat keakuratan mencapai 69,56%.

Kata kunci: Prediksi Kebangkrutan, Altman Z-Score, Springate,Zmijewski,
Grover
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ABSTRACK

This research aims to determine the comparison of the Altman Z-Score, Springate,
Zmijewski, and Grover models in predicting company bankruptcy in the non-
cyclical consumer sector listed on the Indonesia Stock Exchange for the 2015 - 2021
period. To find out the most accurate model in predicting company bankruptcy in
non-cyclical consumer sector listed on the Indonesia Stock Exchange for the 2015
- 2021 period. The sampling technique used purposive sampling so that 23
companies were used as research samples. This research uses non-parametric
statistical data analysis, namely the Kruskal Wallis difference test and accuracy
tests on bankruptcy prediction models. The test results of this research show that
there are differences in predictions between the Altman Z-Score, Springate,
Zmijewski, and Grover models in predicting company bankruptcy in the non-
cyclical consumer sector listed on the Indonesia Stock Exchange for the 2015 - 2021
period. The Springate model is the most accurate prediction model with the
accuracy rate reached 69.56%.

Keywords: Bankruptcy Prediction, Altman Z-Score, Springate, Zmijewski,
Grover
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