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ABSTRAKSI

Penelitian ini bertujuan menganalisis modal kerja, debt equity ratio dan return on assets
terhadap kebijakan dividen. Data penelitian ini menggunakan data sekunder berupa laporan
keuangan. Metode penentuan sampel menggunakan purposive sampling, sehingga diperoleh
sampel sebanyak 140 perusahaan periode 2019-2022. Analisis data yang digunakan dalam
penelitian ini adalah analisis regresi liniear berganda menggunakan SPSS versi 25. Hasil
penelitian ini secara parsial menyatakan bahwa modal kerja berpengaruh positif dan signifikan
terhadap kebijakan dividen, sedangkan debt to equity ratio dan return on asset tidak
berpengaruh positif dan signifikan terhadap kebijakan dividen. Hasil penelitian secara simultan
menyatakan bahwa modal kerja, debt equity ratio dan return on assets secara simultan
berpengaruh signifikan terhadap kebijakan dividen

Kata Kuci: Modal Kerja, Debt Equity Ratio, Return On Assets, Kebijakan Dividen



THE EFFECT OF WORK CAPITAL, DEBT TO EQUITY RATIO AND RETURN ON
ASSETS ON DIVIDEND POLICY AT CONSUMER NON CYCLICALS COMPANY
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ABSTRACT

This study aims to analyse effect of work capital, debt to equity ratio and return on
assets on dividend policy. The data in this study are secondary data obtained from annual
report. Based on sampel to purposive sampling and the sumple used 140 company period 2019-
2022. Method in this study with multiple regression analyze with SPSS version 25. The result
this research partially that work capital have positive effect and significant on dividend policy,
meanwhile debt to equity ratio and return on asset have not positive effect and significant on
dividend policy. The result this research simultanly that work capital, debt to equity ratio and
return on assets simultanly have significant effect on dividend policy.

Keywords: Work Capital, Debt To Equity Ratio, Return On Assets, Dividend Policy
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