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ABSTRAK 

Penelitian ini bertujuan untuk menguji secara empiris mengenai pengaruh 

earning per share (EPS), underwriter reputation, oversubscription, net profit 

margin (NPM), dan firm size terhadap tingkat underpricing saham saat initial 

public offering di Bursa Efek Indonesia Periode 2019-2022. Metode yang 

digunakan adalah purposive sampling dengan jumlah sampel penelitian sebanyak 

95 data. Teknik analisis yang digunakan yaitu analisis regresi linier berganda 

dengan menggunakan IBM SPSS 26. Hasil penelitian ini menunjukkan bahwa 

earning per share (EPS) dan firm size, berpengaruh positif terhadap tingkat 

underpricing saham, sedangkan underwriter reputation, oversubscription, dan net 

profit margin tidak berpengaruh terhadap tingkat underpricing saham. 

Kata Kunci: Earning Per Share, Underwriter Reputatitoon, Oversubscription, 

Net Profit Margin, Firm Size, Underpricing. 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 

vii 
 

ABSTRACT 

This research aims to empirically test the influence of earnings per share 

(EPS), underwriter reputation, oversubscription, net profit margin (NPM), and firm 

size on the level of share underpricing during the initial public offering on the 

Indonesia Stock Exchange for the 2019-2022 period. The method used was 

purposive sampling with a total research sample of 95 data. The analysis technique 

used is multiple linear regression analysis using IBM SPSS 26. The results of this 

study show that earnings per share (EPS) and firm size have a positive effect on the 

level of share underpricing, while underwriter reputation, oversubscription and net 

profit margin have no effect on level of underpricing of shares. 

Keywords: Earning Per Share, Underwriter Reputatitoon, Oversubscription, Net 

Profit Margin, Firm Size, Underpricing. 
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