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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh operating capacity, 

sales growth, arus kas operasi, dan solvabilitas terhadap financial distress. Populasi 

penelitian ini adalah perusahaan property dan real estate yang terdaftar di Bursa 

Efek Indonesia periode 2019-2022. Metode prediksi financial distress 

menggunakan altman z-score modifikasi. Pengambilan sampel menggunakan 

teknik purposive sampling dengan jumlah sampel 159 perusahaan. Metode analisis 

yang digunakan dalam penelitian ini adalah regresi linier berganda dengan program 

SPSS 26. Hasil penelitian ini menunjukkan bahwa operating capacity berpengaruh 

positif terhadap financial distress, solvabilitas berpengaruh negatif terhadap 

financial distress. Sedangkan sales growth dan arus kas operasi tidak berpengaruh 

terhadap financial distress. 

 

Kata Kunci: Operating Capacity, Sales Growth, Arus Kas Operasi, Solvabilitas, 

Financial Distress. 
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ABSTRACT 

 

This research aims to determine the effect of operating capacity, sales growth, 

operating cash flow, and solvency on financial distress. The population of this 

research is property and real estate companies listed on the Indonesia Stock 

Exchange for the 2019-2022 period. The financial distress prediction method uses 

a modified Altman z-score. Sampling used purposive sampling technique with a 

total sample of 159 companies. The analytical method used in this research is 

multiple linear regression with the SPSS 26 program. The results of this research 

show that operating capacity has a positive effect on financial distress, solvency 

has a negative effect on financial distress. Meanwhile, sales growth and operating 

cash flow have no effect on financial distress. 

 

Keywords: Operating Capacity, Sales Growth, Operating Cash Flow, Solvency, 

Financial Distress. 
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