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ABSTRAK 
 

Penelitian ini bertujuan untuk meneliti pengaruh laju inflasi, nilai tukar, dan ukuran 

perusahaan terhadap harga saham dengan profitabilitas sebagai variabel 

intervening. Populasi penelitian ini pada perusahaan sektor energi subsektor 

batubara periode 2018-2022. Sampel yang digunakan sebanyak 75 sampel. Analisis 

data yang digunakan yaitu SmartPLS 3.0. Dari penelitian ini diketahui laju inflasi 

tidak berpengaruh terhadap harga saham, nilai tukar tidak berpengaruh terhadap 

harga saham, ukuran perusahaan tidak berpengaruh terhadap harga saham, laju 

inflasi tidak berpengaruh terhadap profitabilitas, nilai tukar berpengaruh positif dan 

signifikan terhadap profitabilitas, ukuran perusahaan berpengaruh positif dan 

signifikan terhadap profitabilitas, dan profitabilitas tidak berpengaruh terhadap 

harga saham.  

 

Kata kunci : laju inflasi, nilai tukar, ukuran perusahaan, harga saham, 

profitabilitas. 
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ABSTRACT 
 

This study aims to examine the influence of inflation rate, exchange rate, and 

company size on stock prices with profitability as an intervening variable. The 

population of this study is in companies in the energy sector of the coal subsector 

for the period 2018-2022. The samples used were 75 samples. The data analysis 

used is SmartPLS 3.0. From this study, it is known that the inflation rate does not 

effect on stock prices, the exchange rate does not effect on stock prices, the 

company's earnings have no effect on stock prices, the inflation rate has no effect 

on profitability, the exchange rate has a positive and significant effect on 

profitability, the size of the company has a positive and significant effect on 

profitability, and profitability has no effect on share prices. 

 

Keywords: inflation rate, exchange rate, company size, stock price, profitability.  
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