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ABSTRAKSI 

 

Penelitian ini bertujuan untuk menganalisis Pengaruh Volume 

Perdagangan dan Kapitalisasi Pasar terhadap Return Saham dengan Harga Saham 

sebagai Variabel Intervening pada Perusahaan Energi Sub Sektor Batu Bara yang 

terdaftar di Bursa Efek Indonesia tahun 2018-2022. Pada penelitian menggunakan 

jenis penelitian kuantitatif. Populasi dalam penelitian sebanyak 43 perusahaan 

energi sub sektor batu bara yang terdaftar di Bursa Efek Indonesia. Diperoleh 

sampel penelitian sebanyak 26 perusahaan. Pengambilan sampel dilakukan 

dengan teknik purposive sampling. Alat bantu yang digunakan dalam 

menganalisis data yaitu software Smart PLS 3 (Partial Least Square). 

Berdasarkan hasil uji hipotesis, maka diperoleh kesimpulan variabel volume 

perdagangan berpengaruh positif dan signifikan terhadap return saham. Variabel 

kapitalisasi pasar tidak berpengaruh signifikan terhadap return saham. Variabel 

volume perdagangan tidak berpengaruh signifikan terhadap harga saham. Variabel 

kapitalisasi pasar berpengaruh positif dan signifikan terhadap harga saham. 

Variabel harga saham tidak berpengaruh signifikan terhadap return saham. 

Volume perdagangan tidak berpengaruh signifikan terhadap return saham melalui 

harga saham. Kapitalisasi pasar tidak berpengaruh signifikan terhadap return 

saham melalui harga saham. 

 

Kata kunci : Volume Perdagangan, Kapitalisasi Pasar, Harga Saham, Return  

Saham 
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ABSTRACT 
 

This research aims to analyze the influence of trading volume and market 

capitalization on stock returns with share prices as an intervening variable in 

energy companies in the coal sub-sector listed on the Indonesia Stock Exchange 

in 2018-2022. The research uses a quantitative type of research. The population 

in the study was 43 coal sub-sector energy companies listed on the Indonesia 

Stock Exchange.  A research sample of 26 companies was obtained. Sampling was 

carried out using purposive sampling technique. The tool used to analyze the data 

is Smart PLS 3 (Partial Least Square) software. Based on the results of the 

hypothesis test, it was concluded that the trading volume variable had a positive 

and significant effect on stock returns. The market capitalization variable has no 

significant effect on stock returns. The partial trading volume variable does not 

have a significant effect on stock prices. The market capitalization variable has a 

positive and significant effect on stock prices. The stock price variable does not 

have a significant effect on stock returns. The trading volume variable does not 

have a significant effect on stock return through stock price. The market 

capitalization variable does not have significant effect on stock return through 

stock price.  

 

Keyword : Trading Volume, Market Capitalization, Stock Price, Stock Return  
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